This ls 
YOUR COPY 


FREE! 


I. you are an agent on the alert for 


ideas to improve your sales letters here 
is a portfolio worth real money to you. 
It comes to you asa result of hundreds 
of agents contributing their ideas in a 
nation-wide agency sales letter contest 
conducted by Millers National Insur- 
ance Company and Illinois Fire Insur 
ance Company in 1943. This portfolio 
embodies the best points of all 
sales letters submitted in this suc- 
cessful contest, and has been 
edited by the well-known sales 
letter expert, Douglass Doolittle. 
You may have a copy by sim- 
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ply returning the coupon below . . . and 
in doing so, please do not feel obligated 
because the contest and this subsequent 
portfolio is a contribution to the insur 
ance business as a whole. 

Particularly, are we anxious to help 
those agents who are recruiting sales 
letters today to help offset the effects of 
fewer personal calls being made because 

of gasoline rationing. This port- 
folio of sales letters will help 
you... and again we invite you 
to send for your copy. Use the 
coupon below. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 


Please send me portfolio of sales letters—no obligation. 


Name 


Address 
SERVICE 
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Watch that 





@ it stands for “The Nth Freedom’— the ultimate freedom — key- 
note of The American Insurance Group’s new national advertising 
campaign. Another dramatic full-page advertisement will appear 
in your behalf in the March 11th issue of The Saturday Evening Post. 
Watch for it. Let us tell you how you can make it work harder for 
you. For full particulars write: The American Insurance Group, Dept. 
30, Newark, New Jersey. 






The Nth Freedom FREEDOM FROM UNCERTAINTY is a contribution of the insur- 
ance business to better living. By measuring risks and spreading costs, insurance frees the 
individual from the threat of disastrous loss. The record of modern insurance is one of sound 


business management at moderate profit, and constantly broader protection at lower cost. 
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Newark, New Jersey 


The American Insurance Company « Bankers Indemnity Insurance Company + The Columbia Fire insurance Company + Dixie Fire insurance Company + The Jersey Fire Underwriters 
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A SYMBOL OF THE PAST, 
PRESENT, FUTURE 


From time immemorial man has found convenience in 
the use of symbols—picture-devices which portrayed in simple 
form what otherwise would take words without number to 
relate. Such were the hallmarks of famous craftsmen. Each at 
a glance invested the thing bearing it with worth of character 
and intrinsic value. 

Through the years the modified Maltese Cross of the 
“North British” has come to be recognized as such a symbol. 
This eight-pointed cross, it might be said, is symbolic of these 
eight cardinal “points’— hallmarks of good management— which 
have contributed so much to the progress and success of the 
“North British’: 


STRENGTH VISION 

STABILITY CHARACTER 

FACILITIES HONESTY 
ENTERPRISE EXPERIENCE 


NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY LIMITED 


150 William Street, New York 8, N. Y. 


1809 —135 Years of Stability and Enterprise —1944 


New York - Philadelphia - Boston - Detroit - Chicago - San Francisco 
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HE’S ON 
THE sporTl 


Yes, this worker is really on the spot with his 
fellow employees. Because of his own careless- 
ness in the failure to use proper safety precau- 
tions, he has broken the “‘no accident’ record 
of his department. He has not only injured him- 
self, but he may cause the loss of vital produc- 
tive time from the job on hand. 

The prevention of costly industrial accidents 
is the function of “Your Partner in Safety,’”’ the 
safety engineering service of American Auto. 
Safety engineering ‘In the American Auto Man- 
ner” is more than just inspection. It is a scien- 
tific, continuing service of accident hazard 
analysis based on the extensive experience of 
experts in this important field. 

American Auto safety plans are practical and 
flexible. No rigid formula is ever used, but spe- 
cific ideas are initiated for the solution of each 
individual problem as it may arise. It is a pre- 






cision, ‘hand tooled” safety service available 
only to clients of American Auto Agents and 
Brokers. 





In the American Auto Manner 
To the buyer of insurance the competent advice 
and personal services of an accredited Agent 
or Broker are considerations of paramount im- 
portance. 

The accredited Agent or Broker counts it his 
first responsibility to determine that the insur- 
ance company he represents can and will faith- 
fully discharge its policy obligations promptly, 
fairly, and cheerfully at all times. 

American Auto is represented by accredited 
Agents and Brokers throughout the United 
States and Canada because it has the sta- 
bility of position, the character of personnel, 
and a record of performance which commend 
its protective services to insurance men and 
insurance buyers everywhere. 











‘‘Your Partner in Safety” 
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tes AUTOMOBILE 
im ——. 
aS INSURANCE COMPANY 
[= ORGANIZED 1911 «+ SAINT LOUIS Cc] 


NATIONWIDE BRANCH OFFICE FACILITIES 


Atlanta ¢ Baltimore ¢ Boston ¢ Chicago e Cincinnati ¢ Cleveland « Detroit ¢ Indianapolis ¢ Kansas City « Los Angeles 
Milwaukee ¢ Minneapolis e New Orleans ¢ New York ¢ Philadelphia « Pittsburgh ¢ Portland ¢ St. Louis e San Francisco e Seattle 
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BROADEST FORM COMPREHENSIVE CONTRACTS—AUTOMOBILE AND GENERAL CASUALTY 
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FIDELITY AND SURETY 


THE TRAVELERS INDEMNITY COMPANY 


HARTFORD - CONNECTICUT 
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A the time draws near when our armed forces face their supreme test in the mightiest invasion of his- sharp 
‘ : ‘ ; ba tengs 
tory, any wartime effort on the home front seems small by comparison. ve 
shorte 
Nevertheless, the task of America’s fighting men and her Allies is of such magnitude that every ounce custor 
of strength of mind and hand that we in this country can muster to their support in whatever way we can as is 
is necessary and imperative. many 
_ “i ' cast V 
This is why the fire insurance industry has been and is now Inc 
; STATEMENT geared to war; why it is alert through its inspection and engi- ond 
December 31. 1943 neering facilities in protecting the nation’s industrial plants rarely 
which have amazed the world with their productive power. oo 
ce 
ADMITTED ASSETS Through this vigilance, many disastrous fire losses have _ 
° ° 7 ° S 1p 
Cash in Office. Banks and Trust Com- been prevented—losses which in wartime, when manpower and dies 
panies . . «s+ + + + «$ 20,681,229.69 materials are so vital, would have been as damaging as enemy holdin; 
United States Government Bonds . . 27,406,591.91 victories. Thus. in : 1 sens ratchfulness in fi enti friends 
‘tins beinineks. . . . Giana etories. Thus, in a real sense, watchfulness in fire prevention the de 
First Mortgage Loans . . . . . . 376,083.48 has meant a participation in the winning of the war by the geal 
Real Estate . . . . . - - + + +  3,825,040.10 “industry which protects other industries.” © Tod: 
Agents’ Balances, less than 90 days due —-9,265,751.61 he ‘ 
° . pe 
Reinsurance Meanwhile, the agents and brokers of the capital stock fire a 
Recoverable on Peld Losses’. —1,206,831.00 insurance business, as part of the Citizen Army, are a source of hold | 
Other Admitted Assets. . . 2. 1 73,214.65 . . . delays 
seer strength throughout the nation. By seeing to it that property + ord 
Total Admitted Assets . . .$132,106,900.82 is adequately insured, national morale is promoted, permitting busine: 
LIABILITIES greater concentration on the war effort. a 
4 ares 
Reserve for Unearned Premiums . .$ 49,199,317.00 Dollars for fire insurance premiums today are going in large pany's 
Reserve for Losses . . . . « « « 13,486,728.00 ee I< . ° to tho 
aaeteta: ....... Seema part into U. S. Government Bonds, thus helping to bear the manag 
Reserve for Miscellaneous Accounts . _ 1,005,540.16 cost of war. This Company, for example, invested all of its new “ae 
FundoHeldUnderReineuranceTreatics § ——_ 38,176.37 premium dollars during the last nine months of 1943 in War situatic 
Total Liabilities Except Capital $ 68,859,761.53 Bonds, in addition to its regular purchases of these securities. ge 
Capital . . . . 15,000,000.00 = 
Surplus. . . . 48,247,139.29 - x we OF oe sim 
—_——- In submitting herewith our annual statement we take pride Seatie 
Sarplus as Regards Policyholders 63,247,139.29 : . : 7 early 
euidelanetes in stating that more than 50% of the male employees of The new si 
_ : hy 
Total . . . + + + + + + +$132,106,900.82 Home Insurance Company are now with the armed forces. od an 
Note: Bonds carried at $3,528.921.20 amortized value clingin 
and cash $50,000.00 in the above statement are the B! f 
deposited as required by law. All securities lat ar 
have been valued in accordance with the re- May re 
quirements of the National Association of Streaml 
Insurance Commissioners. On the basis of act- prestige 
ual December 31st market values, total Admitted built 
Assets would be increased to $135,422.810.53 President pone, 
and Surplus to Policyholders would be in- A ns 
creased to $66.563,049.00. that are 
mental 
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Rivalry Keener in 
Keeping Service to 
Agents Up to Snuff 


Progressive Companies 
Finding Short-Cuts to Mini- 
mize Personnel Shortages 


NEW YORK 


nel shortage, by tending to impair the 


The wartime person- 


promptness with which companies can 
give service to local agents is making 
competition for agencies’ business much 
Home offices are doing every 
thing they can in new 
shortcuts to enable them to give their 


sharper 


working out 


customary service or come as close to it 
as is humanly possible. Furthermore, 
many of them are not anxious to broad- 
cast what these short-cuts are. 

In ordinary times the promptness with 
which one well-run company supplies 
information or gets a claim adjusted 
rarely exceeds a competitor’s by a suf- 
ficient margin to make a serious differ- 
ence in the struggle for an agent’s 
business. Service and the agent's friend- 
ship for the company’s field or home 
ofice people are the main factors in 
holding and gaining business, with 
friendship in ordinary times frequently 
the deciding factor because service is 
usually at about the same high level for 
all companies in the agency. 

Today, however, delays are likely to 
happen with even the best organizations 
and friendship cannot be expected to 
hold business for a company if these 
delays result in a customer becoming 
dissatisfied and talking about taking his 
business to another agency. The agent's 
natural tendency in such a situation, re- 
gardless of his friendship for the com- 
pany’s people, is to swing his business 
to those companies in his office that 
manage to give speedy service in spite 
of wartime handicaps. 

The result of this keen competitive 
situation is that top executives of pro- 
gressive companies have been and still 
are taking not only the obvious steps 
to simplify operations so as to main- 
tain peace-time standards of service as 
nearly as possible but are working out 
new schemes and refusing to be bound 
by precedent in what they tackle. They 
feel that there is not much sense in 
clinging to time-honored procedures 
that are not absolutely vital if doing so 
may result in loss of business to more 
streamlined competitors and in losing 
prestige in an agency where it has been 
built up over the years by careful and 
expensive cultivation. Some of the steps 
that are being taken are frankly experi- 
mental and may prove impractical but 
at least they are being tried. 


Klossner Heads WDC 
WASHINGTON—Howard J. Kloss- 


ner has been elected president of the 
War Damage Corporation, succeeding 
W. I Clayton, president since its or- 
Ranization in June, 1942, who becomes 
Surplus War Property Administrator. 
Mr. Klossner has been a vice-president 
of WDC. A former Minnesota banker, 
he joined Reconstruction Finance Cor- 
poration in 1932. Since 1939 he has 
been a director and member of the ex- 
ecutive committee of Maryland Cas- 
ualty, ; 

Charles T. Fisher, Jr., was elected 
vice-president of WDC. He is a direc- 
tor of RFC and of Maryland Casualty. 


vViiM 


F.U.A.P. All Set 
for Sessions in 
S. F. Next Week 


SAN FRANCISCO 
Garrison of California will open the for 
mal speaking program at the annual 
meeting of the Fire Underwriters Asso 
ciation of the Pacifig here March 8 fol 
lowing reports presented by President 
R. L. Countryman, Pacific Coast man 
ager Norwich Union; F. J. Pelletier, 
Hinchman, Rolph & Landis, executive 
committee chairman: H. L. Simpson, 
secretary-treasurer; J. H. Martin, Stand- 
ard Forms Bureau, educational commit 
tee chairman, and Avis Stopple, librar 
ian. “A Wartime Snapshot of Workmen’s 
Compensation,” by Alfred W. Hillback, 
managet Pacific department Great 
American Indemnity, will conclude the 
morning session. 

In the afternoon “100-Octane Aviation 
Gasoline” will be discussed by W. H 
Schiffler, research chemist Standard Oil 


Commissioner 


Co.; “Practical Ideals and Ideal Prac 
tices,” Charles C. Hannah, president 
Fireman's Fund; “Our Educational 


Work Is Two-Fold,” Fred A. Moreton, 
Salt Lake City, president National Asso 
ciation of Insurance Agents; and “Del 
Monte—1950,” a forecast by members of 
the Fire Underwriters Forum. 
Agents’ President on Program 

Ralph E. Bach, San Diego, president 
California Association of Insurance 


(gents, will open the morning session 
on March 9. “Fire Defense Systems and 


Their Future Outlook” will be viewed 
by J. H. Alderson, chief engineer Los 
Angeles fire department; “The War- 


Time Special Agent,” Milton E. Pinney, 
special agent America Fore, Oakland; 
“Dehydration of Fruits and Vegetables,” 
Marshall K. Rouse, superintendent 
schedule department Pacific Board. 

In the afternoon “The Responsibility 
of American Insurance” will be dis- 
cussed by Commissioner Harrington of 
Massachusetts, president of the Na- 
tional Association of Insurance Com- 
missioners. Unfinished and new busi- 
ness will be considered and officers 
elected. 

The annual banquet on Thursday eve- 
ning will be preceded by a reception. A. 
M. Brown, Jr., Edw. Brown & Sons, is 
chairman of the banquet committee as- 
sisted by Howard A. Reynolds, manager 
Home of New York and E. VY. Oliver, 
manager Security of New Haven. 

The following commissioners in addi- 
tion to Mr. Harrington will be guests at 
the banquet: Schmidt of Nevada, Culli- 
more of Idaho, Betts of Arizona, Sulli- 
van of Washington, Thompson of Ore- 
gon, Holmes of Montana and Deputy 
Garff of Utah. 

The commissioners will hold an exec- 
utive session on March 10 with Commis- 
sioner Thompson, Zone 6 chairman, pre- 
siding. 


General Agents Set 
Annual Parley for 
Chicago April 6-7 


The American Association of Insur- 
ance General Agents, which has not had 
an annual meetine since April, 1941, 
has decided to hold a convention this 
vear that will be in keeping with war- 
time conditions. It will be held at the 
Drake Hotel, Chicago, April 6-7. On 
the two days immediately preceding, the 
Western Underwriters Association will 
be holding its meeting at the same 
place. 


Frank D. Wolf has been elected presi- 
dent of Yeager & Co., Buffalo agency. He 
has been with the agency several years. 


R. M. Beckwith 
Goes with I.E.A. 





Royal M. Beckwith has been ap- 
pointed an assistant to President Ed- 
ward L. Williams 
of the Insurance 


Executives Asso- 
ciation 


Mr. Beckwith at- 


tended Armour In- 
stitute and after 
service overseas 
during the first 
world war joined 
the Michigan In- 
spection Bureau. 
From 1927 to 1941 
he was with the 





Actuarial 


Western i 
Chicago R. 


Bureau in 


M. Beckwith 


ind served as as- 
sistant manager of the Eastern Under 
writers Association from 1941. 


Nyberg Auto Head 
of Millers Nat'l 


Clem Nyberg has been appointed man- 
ager of the automobile department of 
Millers National and Illinois Fire at the 
home office, succeeding Peter DeGroot, 
who recently entered defense work. 

Mr. Nyberg has been in insurance 34 
years, starting as office boy for Fire- 
men’s. He was the first employe hired 
by Neal Bassett when Mr. Bassett be- 
came manager of Firemen’s in 1910. In 
1920 Mr. Nyberg went with Ohio Farm- 
ers and was special agent in the western 
department, covering Illinois and Iowa 
until that department was disorganized 
in 1926. From 1926 to 1940 he traveled 
Illinois, lowa and Minnesota for the Au- 
toist Insurance Co., and for several years 
maintained an agency in Rochester, 
Minn. 

Mr. Nyberg has been in the Millers 
National home office three months, fol- 
lowing service as a plant protection in- 
spector for the army’s 6th service com- 
mand. 


Teitrick Leaves Pa. Department 


After more than 12 years service with 
the Pennsylvania department, H. R. 
Teitrick, chief of the division of agents 
and brokers, is leaving his position. He 
is known as an authority on all kinds 
of insurance and on problems affecting 
agents and brokers. 

Mr. Teitrick, whose home is in Camp 
Hill, Pa., is about to publish a book on 
basic facts and information on life in- 
surance and is now publishing a training 
course on the same subject for insur- 
ance companies. He is the author of a 
book on fire and marine insurance and 
lectures on insurance laws. 


Essential List Revised 
WASHINGTON—A revised 


essential activities promulgated 
War Manpower Commission does not 
mention insurance under 35 categories 
listed. However, accident and fire-pre- 
ventive services are included under the 
32nd item on the list, which cov 
health and welfare services. 


list of 
by the 


ers 


Omits Statement of Costs 





its reports of company exa 1s 
has discontinued the practice of show- 
ing the cost of the examination to the 


company. Previously there was a state- 
ment of the per diem payments and ex- 
penses of the examiners from the vari- 
ous states and then the total cost was 
set forth. 


Agents, Companies 
Agree on Revised 
Qualification Law 


Conferences Held in New 
York on That Subject, 
Defense Plant Coverage 


NEW YORK—Followinge confer- 
ences between the National Association 
of Insurance Agents agency qualifica- 
tion laws subcommittee and representa- 
tives of the fire and casualty companies, 
1 revised agency qualification measure is 
being drafted by a committee composed 
of W. H. Bennett, counsel of the Na- 
tional association; H. J. Drake, counsel 
Association of Casualty & Surety Exec- 
utive and J. Raymond Berry, unsel 
National Board. The measure will not 
be suggested as a uniform bill, but as a 


state agents’ associations to 
nec- 


pattern for 
follow with such changes as may be 
essary to meet requirements of individ- 
ual states. 

The agents’ subcommittee with T. G 
Redden, Greensboro, as chairman, first 
considered the agency licensing law 
drafted by Mr. Bennett and approved by 
the executive committee of the National 
association in January, 1941, together 
with amendments suggested by similar 
committees of the fire and casualty com- 
pany organizations. The changes were 
then discussed with all groups repre- 
sented and many amendments suggested 
by the companies were accepted by the 
National association. 


Conference with F.I.A. 


Discussions also were held by the 
Factory Association committee of the 
National association and fi company 


re 
representatives concerning the insuring 
of Defense Plant Corporation properties, 
cooperation of agents in this work, c 
solidation of F.I.A. groups and confer- 
ences between agents and F.I.A. repre- 
sentatives on matters of common inter- 
est. A fine spirit of cooperation pre- 
vailed. F.I.A, representatives reiterated 
their support of the agehcy system and 


on- 





asked guidance in handling matters of 
common concern to agent d m- 
panies ; 
Agent representatives attending the 
FILA. conferences were W. Ray 
Thomas, Pittsburgh, committee chair- 
man and national vice-president; G. 1. 
Warfield, Jr., Baltimore; H. C. Wolff, 
Indianapolis, president Indiana associa- 











tion; L. C. Hilgemann, Milwaukee; J. B. 
Miller, secretary, and executive commit- 
tee members. Cor 1y representatives 
were C. W. Pier president; C 
P. Jervey J. V. Herd, 


Hart- 





America 


ford Fire. 


cident; 






assistant agency secretary 
Gay Gleason, general counsel Employers 


ility: J. J. McQuirk, Jr 
(CONTINUED ON PAGE 17) 
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Stock Fire C Net Premi nd Paid Losses by Lines in 1943 
(Figures indicate thousands of dollars, last three digits being omitted) 
Fire Extend. Cov. Tor.-Wind. Sprink. Leak. Riot & Exp Earthquake Hail Motor Veh. Ocean Mar. ind = ur _ ir 2 ye a one 
. Los Pr. Los. Pr Los. Pr. Los Pr. Los Pr. Los. Pr. Los Pr. Los. Pr Los Yr os r os r 8 
- $ $ 3 $ $ $ $ $ $ $ $ ES £ $ $ $ $ $ $ $ 
A ¢ Pa . 2,019 866 211 65 8 10 7 57 4 tee 156 113 283 116 242 111 40 171 ‘ 1 1 
American Fire D.C , 58 18 4 atic . A . 
American Fire, Tex. 19 14 4 4 ; hie 90 46 » 
American, N. J. .. 4,939 1,384 445 524 15 48 7 160 ’ 346 288 1,417 1,036 1,523 331 1,212 10 6 15 824 § 
Associated General ..... 7 5 ** ** * ** ** ae 
Derma, BO civecscens 66 % 1 ** ded * ee ee ** ** 
Ca STR se ccvncesecveses 480 128 51 5 1 ( nities 1 183 83 - 74 59 
Camden Fire® ............ 1,947 495 191 95 9 17 9 ‘ : 7 10 41 928 408 236 178 542 261 +? ee 1 
Capital Fire, N. H 3 1 ** +? , oe ‘ as 5 1 , 
Columbia Fire, O 205 58 18 22 9 1 6 1 1 14 1 60 44 11 nid * 
Dixie Fire 10 9 ' 11 $ 1 sda 3 o +s i 0 2 it 5 . . 
‘ > 16 1 
149 10 r ’ 11 4 21 18 586 104 a ° 
Pa ) 40 66 ( 10 2 12 ) 1 ** ** { 1 * ‘ 
Fire S98 1,085 401 12 60 ‘ ’ f 20 1 1 ** 610 166 19 r54 290 47 1 1 
67° 60 467 07 7 1 ** 10 *? 4 § 1.041 68 191 60 17 
186 10,103 169 906 1,603 94% 119 40 291 60 37 1,994 1 5 635 2.2 9.124 1.173 5.133 S78 156 41 2,197 1,39 
so 14 ee *?* ** 41 4 ** e* 
¢ 1 41 13 1 € 1 2 1 
idwestern F. & M 7 ang os 25 21 1 ee 
onarch Fire f 411 14 4 17 4 2 9 1 % 7) 119 15 15 
z al Capita 68 ] 4 os 6 
National Reinsuran¢ S4 404 6 10 4 ** 10 2 S ** 25 5 48 177 
National Secu 144 ; 10 6 1 1 9 * ** ** ‘ 18 47 19 80 134 7 1 111 74 
N onal Ur I 6,845 694 894 R25 165 134 1 10 149 { 15 58 1,505 810 1,160 81 0 2 
No 1 America® 17,950 699 1.878 p85 14° 210 so 66 515 21 37 1 1,39 1,008 519 1,034 3 5,92 11 65 4,899 
Philadelphia F. & M.4 1,121 481 117 36 1 1 5 4 32 1 2 ee 87 6 64 235 4 194 
Potomay 59 21 183 41 5 9 *? 4 ee +? 1 404 182 ngs 
Reliable Fire, O 371 177 1 15 { 1 +s 6 ee ee ; 
Reinsurance Cory 1,95¢€ 948 156 8 Re 11 ) 1 24 9 21 * 49 12 7 51 S28 43 1 os 1 
Rocky Mountair Fire OX rt % +* ** 18 | ** 
St. Louis F. & M 60 100 69 8 . 1 ** ** 1 
Sou ‘ re Y 67e¢ V8 0 17 ** 10 6 +? 6 12 § 
Tennessee 1 * as 
Washingtor & M 1 100 ** 1 19 71 
Western |} Ka ’ gg 61 ) 4 . . *?* 656 06 9 7 
Zu h Fire 737 364 
war risks *War sks only Less than $1,000 
& Flood P. $ L. $2 (2) Aviation P. $21, L. $11 (3) Ra & | P. $28, I $19. (4) Rain & Flood P. $1, L. $1 (5) Business reinsured 
oe . . s 
Indiana Gets ‘43 Now Vice-president and Factory Mutual Takes Over New Duties 
Poli : Secretary of National . . at Marsh & McLennan 
olicy April 1 43 Record Given 
S. W. Prince, who has been elected A combination of industrial and _ in- 


INDIANAPOLIS Commissioner 
Viehmann h notified the fire compa 
nies that he will accept for filing the 
1943 New York standard fire policy anc 
he recommends that the policy be 
adopted as of April 1. 

Negotiations have been in 
for some time between Mr. 


a’ 


Viehmantr 


1 


progress 


vice-president and secretary of National 


his early training in 


Net losses of the factory mutual com- 
panies in 1943 which are in part esti- 
mated, were $4,640,000, according to the 
annual financial summary. That was at 


lire, is a native of 
Brooklyn and got 


the local agency the rate of 2.9 cents per $100 insured. 
business. He went The net losses in 1942 were $3,563,000, 
with National Fire the ratio being 2.55 cents and for the 
as special agent in 15 years 1929-43 inclusive the annual 


1 





nd company representatives looking to 1923 and made a average net losses were $2,745,000, the 
adoption of the new contract in this special study of rate being 2.69 cents. Net insurance in 
state. Inasmuch as the Indiana law for- automobile and in- force was $16,711,000,000 assets at mat 
bids the making of any contract in land marine busi- ket value $98,800,000. The net premium 
which the time for bringing suit is less MSS. In 1926 he deposits were $86,500,000 and surplus 


was transferred to 
Chicago to handle 
these lines and in 
1928 went to Hart 
ford as general 
agent in charge of automobile and inland 
marine. He was elected assistant secre 
tary in 1929 and in 1934 was made sec- 
retary. 


than three vears, the suit clause of the 
1943 policy in Indiana must read three 
years instead of 12 months. 

Companies desiring to use up exist- 
ing stock of old policies may attach an 
endorsement giving the assured the 
benefit of the 1943 standard fire policy 
terms 

From answers already 
pears that there still not always a 
full understanding as to the status of 
the present supply of policies being used 
in Indiana. One wire received Monday 
morning is typical: “Does your general 
letter Feb. 25 mean that the new 
New York standard policies can be used 


Indiana without change in printing.” 





Ss. W. Prince 


received it ap- E ae 
: Distribution of Mo. Funds 
Asked by Superintendent 


KANSAS CITY—Counsel for Super- 
intendent Scheufler has asked a 3-judge 
federal court here to release for distribu- 
tion to policyholders the $8 millions im- 


oO! 


Pay - . 

his 1 r as to the - - i i 
ne “Il ae told hat the de pounded by the court in the Missouri 
riginalls ae cae such policies as tate case. Preston Estep appeared for 
originally pr : atter , . 
“2 . M > ye Mg a nea = cog the department, and Homer H. Berger, 
n put, ith e understanding lat, - . or . : 

attorne ) 2 > companies. 

when a new stock of policies is printed a cal oP j 
ice aid aude: ot . ; as | Mr. Berger told the court he had come 
Oe Se ene to be changed to to the opinion that the superintendent 
read “three vears” instead of one veat the 


was proper, legal and economical 
agency to handle the distribution of the 
impounded funds, He said that by per- 


REVISIONS IN WASHINGTON 


"Tt? 





he revision of rules and clauses to be AE 
used in conjunction with the 1942 stand- Mitting the department to distribute the 
ard fire policy in Washington has been funds expenses could be cut. 
announced by the Washington Surveying Originally the impounded funds now 
& Ka Bureau. Use of the new policy on hand were the amount that was to 
is - indatory Agra 3 i be returned to the insurance companies, 
I oa ectrical exemption clause is } Sell > vitae ee ae a 
sicenihied ae Setinine cod @ee Oe policyholders having received thei 
sses to electrical apparatus. The old disbursement under the court-approved 
ause excluded losses to such apparatus CO™Mpromise. The impounded funds now 
if caused by electrical currents of any are in the custody of W. T. Kemper, 
kir ’ Jr., who has them invested in 90-day 
Definiti the occupied” Treasury bills. Mr. Kemper said that 





anh — ae > which opera- the handling of the fund has cost the 
iin uk: aol Seller j eee = ae a policyholders nothing, that the fund has 
Seem ie. ey ; ae AVS earned $1,150,000. 
privilege for unoccupaney endorse- 
ments are required under the new rules siapa beac 
for — wn periods in excess of 60 Describes 1943 Fire Policy 
days Maintenance of existi ire ex- io ai ata i ae oak _ r : 
tinguishing apparatus sal aleee renal CINCINNATI—The 1943 New } ork 
tions are called for in such endorse- Standard fire policy was described by W. 
ments, and the new ile dispels the M. Hartman of Neare, Gibbs & Co. 
prevalent belief that since the new pol- agency, before members of the Cincin- 


(CONTINUED ON PAGE 17) nati Executives Association Monday. 


was $50,100,000. 

The rate of increase of values at risk 
was rapid than in 1942, but the 
gain was nearly 10% nevertheless. In 
neither 1942 nor 1943 did any loss by fire 
exceed $100,000. There were 3,482 fires 
reported with a net loss of $2,585,000, 
an increase of 4%. The largest loss was 
for $80,000 when cotton owned by a 
factory mutual assured and stored in 
a crowded public warehouse which was 
not insured by the factory mutuals was 


less 


burned and wet during a fire which 
caused total damage of $400,000. 

There were 446 claims for U.&O 
losses totaling $873,000. This is more 
than twice as much as in 1942. There 


were 167 explosions causing direct dam 
age of $530,000. This was a large in 
crease over 1942. The most serious ex- 
plosion occurred as a battery of hydrogen 
cylinders on a truck was being con 
nected to a shop system. A leak occurred 
in one of the cylinders and the coupling 
in some way became disconnected 
Escaping hydrogen and air formed an 
explosive mixture in the small enclos- 
ure. It was ignited probably by a static 
spark and the explosion caused a loss 
of about $140,000. 

There were 236 lightning losses with 


damage of $85,000. There were 414 
water damage losses from fire protec- 
tive systems totaling $152,000. There 


were 472 wind damage losses totaling 
$407,000. The largest was caused by a 
small tornado unroofing a southern cot- 
ton mill causing $126,000 property dam- 
age and U.&O. loss of $134,000. There 
were 37 losses totaling $3,000 caused by 
impact of vehicles. 


Zone 5 Meeting in Kansas City 

A regional meeting of commissioners 
of Zone 5 will be held at the Muehle- 
bach hotel, Kansas City, March 14-15. 
President Harrington is expected to at- 
tend. 


surance public relations and sales pro- 
motion experience 
gives John P. Tay- 
lor unusual equip- 
ment for his new 
post head of 
public relations and 
sales promotion ac- 
tivities of Marsh & 


as 





McLennan at. the 
general offices in 
Chicago. Mr. Tay- 
lor now has taken 
over his new du- 
ties. For the past 
four years he has 


been in charge of 
advertising and 
sales promotion for Connecticut General 
Life, and prior to that was in a similar 
capacity with the American Radiator Co 
in New York for 12 years. 


John P. Taylor 


No U. S. Supreme Court 
Insurance Case Decisions 


Inasmuch as the U. S. Supreme Court 
was due to reconvene Monday after a 
two-week recess, it was felt that a de- 
cision might be handed down that day 
in the Polish National Alliance or 
S.E.U.A. cases or in both but there was 
no decision given in either case. 


Gap Between Rent and 
P. D. Cover Is Exposed 


A gap in coverage between rent insur- 
ance and the physical damage contract 
has been exposed in a Chicago loss 
While there was not a great deal in- 
volved in this case it has aroused th 
interest of adjusters because of the pos- 
sibility that under certain combinations 
of circumstances a substantial amount 
might be involved. In this case a fire 
in an office building damaged the heat. 
light and power facilities and the build- 
ing owner caused temporary repairs to 
be made immediately so as to restore 
essential services and enable tenants 10 
the upper floors to keep operating. 

It turns out that there is no liability 
on the part of the building insurers to 
pay the cost of temporary repairs nor 
is there such liability under the rent 
policy even though this expenditure did 
minimize the rent loss. 
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Locker Cover 
Raises Questions 


Market Is Split on 
Desirability of Line and 
Its Permanency 


volume of cold stor- 
has developed 


A considerable 
age food locker coverage 
countrywide in the last two or three 
years and currently the inland marine 
market seems to be divided on its de- 
sirability as a line. One estimate places 
at 4,000 to 5,000 the number of locker 
establishments throughout the country, 
with the largest concentration in the 
midwest, where Iowa is the leader with 
more than 525. 

Size of locker warehouses varies, the 
largest having as many as 2,200 individ- 
ual lockers, and the individual locker 
space varies. Premiums developed are 
substantial, many running from $1,000 
to $2,000. 

Two questions are raised by the in- 
surers: Does the possibility of total loss 
make the line a hazardous one, and will 
the popularity of locker use continue 
indefinitely and expand or will it peter 
out in a few years? 

The inland marine companies offer 
two types of cover, all risk and named 
peril, both of which cover “electrical 
inte rruption or mechanical breakdown 
preventing the assured from maintaining 


operation of the cooling system.’ Those 
who are hesitant about the coverage 
believe that this feature opens the in- 
surer to the constant danger of total 
loss involving liabilities that range to 
$100,000 and beyond. Those who are 
promoting the line, and there are sev- 


eral, point out that with proper under- 
writing the dangers of total loss are not 
abnormal, The national association of 
cold storage operators at Des Moines 
has conducted extensive experiments un- 
der various conditions showing that 
where temperatures are maintained at 
5° F. the temperature does not start 
to rise until 72 hours after refrigeration 
is cut off. If this were 48 hours, it is 
suggested the operator still would have 
plenty of time to repair or replace the 
refrigeration unit or even transfer stored 
foodstuffs to other cold storage. A 
number of the warehouses have an aux- 
iliary compressor for emergency use. 


Fire Hazard Is Considerable 


The fire hazard is considerable, and 
underwriters are watching the expos- 
ures. The line is not controlled. The rate 
is the 90% coinsurance fire rate, plus a 
loading of up 75 cents or so for the all 
tisk and up to 50 cents for the named 
peril form. A few of the warehouses are 
constructed in remodeled old buildings. 
A field man recently inspected a risk 
constructed inside the shell of a mer- 
cantile building. There was a basement, 
and inspection revealed that a 6x 6 tim- 


ber had been mounted beneath the stor- 
age locker to hold it up. The field man 
also discovered several 2x4 reinforce- 


ments under the floor. When the oper- 
ator was queried, he said that they had 
been placed there because the floor had 
started to sag a little after the lockers 
were completed. 

On the other hand many of the ware- 
houses are separate structures, well built 
and equipped, or are housed in additions 
to existing plants of creameries, produce 
and the like. 


houses, 
Future of Locker Business 


Opinions differ also as to whether the 
business of the warehouses will be per- 
manent. Some underwriters believe that 
alter the war, when manufacturers get 
back to mass production of peace time 
poess, basement cold storage units can 
be had for $100 to $200, and that this 
will end the popularity of the ware- 
houses. Thus the line may not amount 
to much insurancewise after five years 
or so. Others believe that the business 
will continue to grow on a permanent 
basis. They point to the fact that the 

(CONTINUED ON PAGE 17) 
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HA2eNATIONAL UNDERWRITER 


Many Supposed 
Sabotage Fires Are 


Due to Youngsters 
WASHINGTON—That juvenile de- 


linquency presents a major problem in 
guarding against fire, wrecks, accidents 
and even suspected sabotage is pointed 
out by J. Edgar Hoover, FBI director. 
He cited several cases where children, 
some as young as 6, were responsible for 
events resulting in destruction of large 
amounts of property. 

At Highland, N. Y., last October, a 
freight train was derailed with 27 tank 
cars carrying nearly 140,000 gallons of 
petroleum products, the oil catching fire 
and spreading to dwellings along the 
right of way. Instead of Axis agents, 
three children, aged 9, 12 and 14, were 
found to have wrecked the train. 

Last August the Wolverine was de- 
railed near Grand Rapids and the fire- 
man killed, three boys aged 6 having 
wrecked it. 

Near Los Angeles a fire on Coyote 
Hill that spread over many acres was 
found caused by a bonfire left by a boy 
of 18 and a girl of 17. 

In Baltimore a freight train wreck was 
committed by two boys aged 16. 


Big New Jersey Fire 


Last March a 
Jersey, of which 


$1,500,000 fire in New 
Axis agents were at 
first suspected, was found upon investi- 
gation due to two boys nine years old 
who started the fire near a large pattern 
storage building. Then, as Hoover de- 
scribed it, they “broke into the building, 
ran through the place with tin cans filled 
with burning waste, playing ghosts, and 
then left the building.” The entire plant 
burned down. 


Named Leading Citizen 
of Duluth for 1943 








CHARLES F. LISCOMB 

Charles F. Liscomb of Duluth, past 
president of the National Association of 
Insurance Agents, has been selected by 
a city-wide committee of 19 as Duluth’s 
leading citizen of 1943. Mr. Liscomb 
was made chairman of the Duluth de- 
fense savings committee in 1941 and la- 


ter was named executive chairman of 
the St. Louis county war finance com- 
mittee. It was thus under his leader- 


ship that the war loan campaigns were 
successfully conducted. He is also 
chairman of the selective service appeal 
board covering 21 counties in Minne- 
sota. Mr. Liscomb is Minnesota state 


~ 


WDC Annual 
Report Is Given 
Up to Dec. 31 


WASHINGTON — Premiums .¢ 
lected by War Damage Corporation up 
to Dec. 31, 1943, net after commissions, 
agents fees and expenses amounted to 
$218,431, according to the annual 
financial statement. The payments 
and incidental expenses under the pre- 
policy program (prior to July 1, 1942 
amounted to $284,645. 

WDC has cash on deposit with Re- 
construction Finance Corporation of 
$220,097,372, advances to fiduciary 
agents for return premiums and other ac- 
counts receivable $146,811, accrued in- 
terest receivable $1,014,374. 


1 
Oi- 


395, 


loss 


The liability for deposit premiums is 
$71,845. Deferred credits — interest 
earned—is $2,041,361. The authorized 


capital stock is $100 million but of that 
only $1 million has been issued 


I. U. B. Data in N. Y. Report 


Though mainly devoted to life com- 
pany statistics, Volume I of the New 
York department report contains the 


complete examination report of the In- 
terstate Underwriters Board made by 
Examiner Frank Montesani, assisted by 
Examiners Harold Rothbart and S. H. 
Moss. It occupies 87 pages of the book. 


Another Free WDC Bill 
WASHINGTON—Another bill to ex- 


tend War Damage Corporation service 
without additional cost has been intro- 
duced by Rep. D’Alesandro, Maryland. 
It would extend war damage policies for 
the duration without payment of further 











From January, 1940, through October Raniadt tx tee CAT premiums. Several bills to similar effect 
Ist, Hoovs r said, FBI investigated 12,716 director in the N.s1.2./4. or to refund war damage premiums are 
cases of suspected sabotage. Of these pending in Congress, betore banking and 

’ . : hed- 
1,285 “proved to be sabotage and 49 , ; , currency committees. Nothing is schec 
om J tage,’ and 494 others to children’s acts, or to “gross iad caeCag tai sider a of ae 
convictions were secured in the courts, ” m : : : uled, however, tor cons! ratio ) a 
‘ og. carelessness” in war industries. ti chen 
total sentences imposed being 1,282 on « ee 10n on them 
vears, with fines totaling $218 248 Hoover reported 429 arrests for arson, 
‘ars, W -s to $218,248. : ‘ ‘ ¢ Q 
However weenie see a { that “there Jan. 1 to Sept. 30, 1943, of whom 384 
“ver, ‘Se *ciarec la * . _ ’ . 

p were males and 45 females. " * . on 
has not been a successfully consum- a he ce ae ge a , fn reary 
mated act of sabotage directed by Axis } arch 1 observec ; s 25th - comes 

j Ini . Sia ¢ ¢ * gnsurance usiness in Muinne- 
agents in the United States Sabotage Insurance men from all sections of i e€ insurance busine 
committed he attributed in part to “acts New Jersey and Philadephia attended @POMS- | 
of disgruntled employes or to the acts of the annual banquet of the Camden | “: 2 Bye ~~ I — er 

° ° : ‘ ie ool r lave ormec ‘ é ersh to conduc 
Axis sympathizers or individuals who County Insurance Agents Association in ip. stockwell-Harmer ayvency in Cam- 
admire Hitler or the Nazi cause”; in Camden, N. J. den, N. J. 

Fire C 1943 Fi Are Given in Tabloid 

Inc. in Reins Inc. in Capital or Inc Losses Loss 

Assets Res Reins. Res Stat. Dep Surplus Surplus s Paid Ratio 

$ $ $ $ % 

Alliance, Pa ‘ 3,095.671 1,000,000 474,851 77 1.708.041 45.0 
American Fire, D.C 104,906 200,000 10.537 62,996 19 339 20.8 
American Central ..... 2,846,7 1,900,000 ‘4 866,28 1,150 451 40.2 
American Fire, Tex... 5 250 134 183,11 75,59 41.3 
American, N. d. ..60% 243 6 1,682 419 8,650,605 43.9 
Associated General Fire «90,0 . 4 . ‘3 oe 6 
Birmingham Fire, Pa... 1,900,000 1 9 1 4,218 67,978 33 ; 
British General 500,000 350,2 9 248 17 414 51 4 
California a 1.000.000 2,258.81 g 12 46 701 1.0 
Camden Fire sr ol 2,000,000 4,211,519 648.8 r{ ‘ 3.229 46 ; 
Capital Fire, N. H... 202,400 235,356 23,727 44 14,56 33.0 
Commercial Union 500.000 7,605 80 8 °1 5 99, 28% 44 
Commercial Union Fire 1,000,000 829.9: 61 7 0 2.8 
Constitution Re 500.000 650.47 40.2 4 3 69 $1 46.7 
Columbia Fire, O. 1,900,000 1,665,274 69 ‘ 04 f 43.0 
Dixie Fire . 1.000.006 1.021.4 79.97 a 2 33 43.0 
Employers Fire 1,000,000 000,000 4 372 6e 7 34 9 
Economy, O. 100.000 94,24 : 27 4 4 3 15.6 
Eureka-Security 198,62 1,000,000 2 447 7 5 ] 84 1,4 674 41.6 
Farmers’ Fire, Pa. . 14,861 - 364 ° ty 4 oS te — 
Fidelity & Guaranty ‘F ire 633.49 1,000,000 2,623,411 € 825,82 3 74 ‘ 
MEE tics r sheds sewsaneae & 7 1,000,000 1,306,5 7,8 49 2 167,0 48.0 
Hartford Fire 2,000 000 65,000 900 5,000,00 50,796,08 *1,388 948 $2 1 
Home, Hawaii 600,000 708,198 109.676 _ 236,098 28,382 12.0 
Indiana . 4 250.000 01,079 48 62 1.446 18 4 0 i 29 4 
LaFayette Fire . 17 300,000 ’ 2.64 49,4 45 0 ( 
Midwestern F. & M.. 200,000 3 8,59 192 4 
Monarch Fire . 1,607, 46 89,7 19 ! pt ¢ $6 41.8 
National Capital 200 0 9 s 478 7.7 
National Reinsurance 12,32 0 209.7 $ ‘ l4 48 7 
National Security 33.99 000,001 1,283.84 6 ’ 69,69 46 
National Union ....... 834,89 1,100,000 5,591,630 $ 494,949 l 04 43 ] 
North America ....... 864,437 ) _1,584,¢ 1 1 ‘ 7.4 
Palatine - 158,231 2,00 0 r ) 8 8 ),08 46 : 
Philadelphia F. & M... 77,20 00,000 44 23.9 J 08 45 : 
Potomac hatte o* 256,819 1,006 , 0,49 . 4+ . ~ 
teliable Fire, O 46.68 2 00 8 ’ 454.2% 97 s a3 
Reinsuwance Corp 34,99 1 3 0 99,9 84, 4,212 7 os fi 
Rocky Mountain Fire 0,57 2 29 4,82 46,698 4 nd 29.4 
Skandinavia —5il 239 , D4 ‘ 9.4.8 63e i . 5 
St. Louis F. & M.. 8,564 21 0 13% a¢ s a J 6 ) +4. 4 2 
South Carolina 0,211 0 0 0,00 $9.92 ) 8 423,5 49 
Tennessee ...... 3 ® sae _50,000 4 L _ ss : a as 
Union Assur Stele iet tales 9 958,875 —187,95 10,000 929,076 43,22 3,192 15,382 60 
Washington F. & M 0: 7 250,000 103,19 48 0 24 6 15 23 8 
Western Fire, Kan 285 6 654,507 9,094 500,000 24,400 J 947 $1 9 01 37.0 
Zurich Fire . ° 68.37 250,344 1770 ) ) 1,19 64 ‘ 64.669 49.4 
Including adjustme nt expense s 
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Camden Assets 
$1 Million Higher 


Camden Fire in its new statement re- 
ports assets of $15,050,946, an increase 
of $1,064,656. Premium reserve 1S 
$6,491,211, increase $175,677. The con- 
flagration reserve was increased $100,000 
and now amounts to $500,000. The capi- 
tal is $2 million and net surplus $4,211,- 
519, increase $648,000. 





Pioneer Fire 
in New Hands 


Edwin F. Deicke, president of Subur- 
ban Casualty of Wheaton, IIl., this week 
purchased 52% of the stock of Pioneer 
Fire of Chicago and at a reorganization 
meeting was elected president of Pion- 
eer. Arthur Koring, secretary of the Su- 
burban, was elected secretary of Pion- 
eet. The stock purchased was that of 
Dr. S. A. Brenza, who was president of 
Pioneer and his brother, John B. Brenza. 
Mr. Deicke intends to move the head 





E. F. DEICKE 


office of Pioneer Fire to Wheaton but 
to maintain a branch in Chicago. Seven 
directors of Suburban Casualty were 
elected to the board of Pioneer, the only 





REINSURANCE CORPORATION 


OF NEW YORK 


old directors remaining being S. Tyra- 
kowski and B, J. Zintak. 

Mr. Deicke organized Suburban in 
1925. Until just a few weeks ago it was 
known as Suburban Auto but it is now 
branching out in the general casualty 
field and the name was changed to Su- 
burban Casualty. Its assets are about 
$895,000, its premiums last year were 
about $500,000. Pioneer Fire assets are 
about $325,000. Pioneer was organized 
in 1918. Its operations have been in the 
hands of Polish Americans. As of Dec. 
31, 1942, capital was $200,000 and net 
surplus $51,653. It is licensed in IIli- 
nois only and w rites fire and tornado. 


National Union 
Makes Good Gains 


National Union Fire assets now ag- 
eregate $23,285,140, an increase of $1,- 
946,919 over the previous year. Pre- 
mium reserve increased $834,893 to 
$10,762,623. Policyholders’ surplus was 
up $427,934 to $7,691,630. 

On the market basis assets would be 
$23,790,198, and policyholders’ surplus 
$8,196,688. 


North Star Re Reports 


North Star Reinsurance in its new 
statement shows assets of $8,1 103,441 as 








Interest Accrued 


Reserve 


a. 





FINANCIAL STATEMENT, DECEMBER 31, 1943 


ASSETS 


Cash on Hand and in Banks.......... 
rr ceiwchadbubwedbeaec 
I i ites che bw hn Kehoe we REM ee 
NE rs ah ee or wk sh abe ack eae 
Premium Balances Receivable.......... 
Less: Ceded Reinsurance 
Balances Payable 


$483,305.24 


$1,291,675.52 
2,980,444.08 
218,117.34 
3,649,585.78 


— 208,677.06 





OS ESE EEE OE 
Total Admitted Assets.................. 


LIABILITIES 


Reserve for Unearned Premiums. ' rue 
for Losses and Adjustment Expenses ones 
Reserve for Taxes and Expenses 

Reserve for Non-admitted Reinsurance 


$1,530,000.00 
3,399,909.08 


16,096.61 
4,603.91 
$7,951,846.18 











$1,745,125.06 
1,197,967.89 
11,000.00 
67,844.15 





ee 


Bonds are valued on an amortized basis and stocks at prices prescribed 
by the National Association of Insurance Commissioners. Bonds carried 
at $202,760.61 in the above statement are deposited as required by law. 





EXECUTIVE 


lied L ines Inla nd 


4,929,909.08 
$7,951,846.18 
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compared with $7,500,153 the previous 
year. The premium reserve increased 
from $3,669,319 to $4,042,697 and sur- 
plus to policyholders was $3,191,783, an 
increase of $24,508. Net premiums writ- 
ten were $4,328,563, about $110,000 less 
than in 1942. 





Reinsurance Corp. Makes 
50°% Gain in Writings 

Reinsurance Corporation of New 
York now reports assets of $7,951,846, 
an increase of $1,045,092. Government 
bond holdings represent 37% of assets 
and cover practically all reserve liabili- 
ties. Surplus amounted to $3,399,909, 
an increase of $84,135. On a market 
value basis, the surplus would be in- 
creased by $201,286. 

Net premiums written before reinsur- 
ance ceded amounted to $9,301,710 as 
compared with $7,533,577 the previous 
year. Net premiums retained, after re- 
insurance, cae ey as compared 
with $2,609,7 Thus the increase in 
both pe was nearly 50%. 

Gain from underwriting and invest- 
ments totaled $310,390. There was a 
statutory underwriting loss of $546,973 
after an increase of $938,961 in reserves, 

The Excess Management Association 
now consists of Reinsurance Corpora- 
tion, National Reinsurance and the 12 
members of the Excess Reinsurance As- 
sociation. 





Danaher Assistant Secretary 


Joseph F. Danaher, who since last 
July has been in charge of the inland 
marine department of Fidelity & Guar- 
anty Fire, has been elected assistant 
secretary. He graduated from Loyola 
College in 1928 and joined F.&G. at 
that time. His entire experience has 
been in the inland marine line. 


Lundquist Assistant Treasurer 


L. A. Lundquist has been elected to 
the newly created position of assistant 
treasurer of Northwestern F. & M. He 
has been with that company 20 years 
and for the past eight years has been 
chief accountant and cashier. 


N. W. F. & M. New Figures 


Northwestern F. & M. in its new 
statement shows assets of $3,186,316, 
capital $1,000,000, net surplus $1,113,139. 
A special contingency reserve has been 
set up of $115,000. 





American Reserve Elections 


American Reserve has elected Arthur 
G. Machold to the office of treasurer, 
James O. Boss was elected assistant 
treasurer, and Chester R. Urban was 
elected assistant secretary. 


FIELD 


Meier Named Manager of 
Security's Detroit Office 


William R. Meier, state agent for the 
Security of New Haven group in south- 
ern Illinois, has been appointed mana- 
ger of the Detroit office. He replaces 
Robert E. Croke, who has been commis- 
sioned lieutenant (j.g.) in the navy. Spe- 
cial Agent J. S. Burgoon will continue 
to handle the southern Illinois field from 
Decatur, Ill., where he has been located 
for the past year with State Agent 
Meier. 











Averett Kentucky State Agent 


Lloyd Averett has been appointed 
i? agent for Kentucky by Louisville 

F. & M. He will work out of the office 
of E. S. Tachau & Sons, Louisville, man- 
agers of Louisville F. & M. 


Hammond, La., Is Inspected 


_ The Louisiana Association for Reduc- 
tion in Fire Loss conducted a two-day 
inspection at Hammond. Among those 
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& Mercantile, succeeding the late T. B 
Thompson, who was killed in an auto 
mobile accident 


participating were Alonzo Church, sec 
retary of the association; A. G. Black 
lock of Trezevant & Cochran, and L. A 


Schneider, Ir., American otf Newark Mr Tavior was formerly’ special 
agent in Washington and northern 
To Honor Three Iowa Veterans California for Crum & Forster. He had 
also. served as insurance department 
rhree Iowa field men will be honored manager for a large brokerage firm in 
at a testimonial dinner in Des Moines gay Francisco. He will make his head 
April 28 for 25 consecutive years of ser quarters in Portland 
ice in Iowa territory Chev are Andrew 
A. Ingram National lire; F H Davis, Linnell Dakota Pond Speaker 
Home, and Roy Sherman, Firemen’s 
Testimonials for 25-year field men Thomas G. Linnell of Minneapolis, 
have become a regular feature in Iowa. grand supervisor of the Blue Goose, will 
General chairman is EF Arnold Smith, speak at the annual meeting of the Da 
Security of Conn. J. H. Bunten, Fire kota pond at Aberdeen, S. D., March 
Association, will be toastmastet 9993 
S. B. Foulke with Carter Seattle Blue Goose Activities 
Stuart B Foulke has been appointed The Seattle Slue Goose held its 
special agent and engineer for B. P. monthly dinner meeting Feb. 28 The 
Carter, manager Virginia-Carolina de Ladies of the Blue Goose met at the 
partment, representing a group of fire home of Mrs. W. H. Gascoigne, with 
companies in those two states. He has Mrs. A. M. Jones and Mrs. E. W. Tren 
been doing insurance engineering work bath as co-hostesses. 


for the North America group in. those 
two states for several vears Plan Kansas Blue Goose Party 
The Kansas Blue 


dinner-dance-bridge in 


Goose is holding a 


Taylor to Ore. for N. B. & M. Topeka March 6 


The Kansas Fire Underwriters Associ 
Robert B. Tavlor has been name ation meets there the next dav 
State agent ()regon ot North British “The Ta\ Honk,” new official bull 






WHERE 
EXPERIENCE 
COUNTS 


yee success or failure of a bombing mission rests heavily on 
the bombardier’s accuracy and faultless timing in hitting the 
target. Likewise, the success or failure of insurance protection 
relies on the broker's and agent's knowledge of his client’s needs. 


The competence of each depends on experience! 


That is one reason why more and more brokers and agents — 
faced with the problem of buying insurance for their clients’ 
American properties and business in foreign countries —are 
dealing through the American International Underwriters. This 
organization offers a specialized service based on thorough 


knowledge of the foreign field. 


eA A0° 








AMERICAN INTERNATIONAL 
UNDERWRITERS CORPORATION 


111 John Street me 340 Pine Street 
NEW YORK SAN FRANCISCO 


Representatives in Key Cities Throughout the World 





tin of the Kansas pond, edited by 
Wielder C. E. Stiehl, London & Lanca 
shire, assisted by W. F. Ehret, Amer 
ica Fore, has made its appearance 
News from several of the 19 members 
of the pond now in the service was in 
cluded, with the latest addresses of all. 


Cal. Blue Goose Meets March 3 


LOS ANGELES The California 
Blue will meet March 3. Not 
man Nelson will be given a life mem 
bership Weldon Whalen, past most 
will also be honored 


( 7oose 


loval gander 


Che Alamo Blue Goose, San Antonio, 
voted not to have its winter party be- 
cause of the small number who could 
attend \ number of field men are on 
double duty and others are expecting a 
call into services 

H. G. Zimmerman, vice-president of 
L. E. Ellis & Co., spoke before the Iowa 
Blue Goose on his recent trip to the 


CHICAGO 


SWIS INSPECTORS 
At least 50 





ShERK 
inspectors are being 
ought in the Chicago metropolitan area 
to assist in the States War Inspection 
Service \n all-day school will be held 
in the Chicago Board auditorium March 
6 but application blanks should be filled 


in before that time They can be se 
cured from George F. Hoope, Moore, 
Case, Lyman & Hubbard, Chicago, 


president Cook County Field Club 


\ preliminary meeting was held this 
week at which Col. A. B. Patterson, 
deputy director sixth civilian defense 


region, emphasized the importance of 
the SWIS work The Chicago area is 
very important in production work and 
it is vital that the war plants be in 
spected, he said rhe army is turning 
about 80% of the plants for which 
been responsible to the SWIS 
ind in addition there are many smaller 
plants which have not been under the 
army program. Although the individual 


over 
it has 


contracts in these latter plants are not 
large, many of them have a large num 
ber representing sizable totals. 


Norman Conrad, OCD assistant re 
gional director, explained the applica 
tion blanks. 


Harry K. Rogers, Western Actuarial 
Bureau, will preside at the school on 
Monday. Colonel Patterson will ex- 


plain the SWIS plan; Lt. Col. S. P. 
Smith, regional security officer, will dis 
sabotage; Elmer Reske, Cook 
County Inspection Bureau, electrical 
hazards; Chief J. E. Fenn, bureau of fire 
prevention Chicago fire department, 
gasoline, oil and volatile liquid hazards; 
Emmett Cox, Western Actuarial Bu 
reau, inspection technique; and D, K. 
Penny, administrative assistant Chicago 
metropolitan area, plant protection or- 
ganization. Mr. Rogers will explain the 


cuss 


inspection forms and will also discuss 
fire hazards. 
Assignment of risks will be handled 


by Mr. Hoope as chairman of the op- 


erations committee. 
P.E.A. FIELD CONFERENCE 
Special agents of Factory Insurance 


Association in the middle western field 
gathered in Chicago Monday and Tues- 


day for a conference with executives of 
the western branch There was con- 
siderable discussion of the 1943 New 


York standard fire policy which is be- 
ing introduced in a number of the 
middle western states. 


OIL ASSOCIATION ELECTS 


C. H. Smith, vice-president and asso- 
ciate western manager of Hartford 
Fire was elected president of the Oil 
Insurance Association at the annual 
meeting in Chicago, succeeding W. N. 


approval from 
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Achenbach, western 
Aetna Fire group. Mi 
on the executive 


manager of the 
Achenbach goes 
committer Other of- 


ficers reelected are 4 Harding, 
Springfield F. & M., and H. A. Clark, 
Firemen’s of Newark, vice-presidents: 
L. R. Hanawalt, National Fire, secre- 
tary-treasurer, and Executive commit- 
teemen: Mr. Achenbach, S. M. Buck, 
Great American: Ray Decker, Pacific 
Coast manager of Royal: Ivan Escott, 
Home: E \. Henne, America Fore: 
Bradford Smith, Jr... North America: 


John Mylod, North British. 

C. N. Comegys, general manager of 
the association, reported a very. satis 
factory veat The association writes 
synthetic rubber plants, and this line 
gave the association considerable addi- 
tional business in 1943 
WATCH MANPOWER SITUATION 

[he insurance people in the Chicago 
area are watching developments in the 
employinent situation closely as the 
War Manpower Commission tranferred 
Chicago and four other 
group 1, or critical, classification as of 


areas to a 


March 1. What effect this move would 
have on the applications of insurance 
offices for exceptions from the 48-hour 


work week order of Jan. 16 is not vet 


known Most of the offices asked for 
a 40-hour week 
Several of the offices have received 


WMC to continue on a 
week, but the WM¢ 
offices to the 


governing re- 


10-hour work 
calls attention of the 
manpower regulations 


placements and the hiring of new em 
ploves. Apparently replacements can 
be made fairly readily 

The majority of offices have received 


no word from WMC since filing appli 
cation for exception from the 48-hour 
work week. Each case is to be treated 
individually, but the actual work week 


permitted, while it may be less than 48 


and possibly less than 44, apparently 
will depend on what can be done in the 
wav of releasing emploves for wat 
work 


QUESTION OF MARBLE DAMAGE 


The extent of the 
Board of Trade 


damage to the 
building in Chicago 
from the smoke that filled the building 
following a fire and explosion in a 
cleaning shop on the ground floor will 
probably be determined this week and 
the Cook County Loss Adjustment Bu- 
reau will issue a preliminary report 
The big question is whether the marble 
was damaged to the extent that it will 
have to be replaced. The marble is 
now being cleaned and then it will be 
examined to determine whether it has 


been crazed. If so the loss is likely 
to be substantial. If not the cost of 
cleaning the walls and light fixtures 


in the lobby and in some of the offices 
on the lower floors will be all that theré 
is to it. 


OFF-PREMISES COVER 


Now that off-premises steam _ boiler 
explosion is provided in the revised ex- 





ASSISTANT 
MANAGER 


Well established casualty company 
has a post-war opportunity in their 
Chicago office for an _ assistant 


manager. A man who knows 
casualty underwriting, the Chicago 
market and has executive ability. 


Can start at $5,000. 
FERGASON PERSONNEL 


Insurance Personnel Specialists 
166 W Jackson Bivd., Har. 9040, Chicago, Ili. 
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tended coverage endorsement which has 
already been introduced in Ohio and 
will be introduced in the other states, 
Chicagoans are interested in the fact 
that some vears ago this coverage was 
granted under the Chicago Board rules. 
Then by a ruling of the Illinois insur 
ance department when Ernest Palmer 
was director, the board was obliged to 
withdraw this feature of the extended 
coverage At the last session of the 
Illinois legislature one of the very few 
insurance code amendments that passed 
and was signed authorized the issuance 
of this coverage, so the way is now 
clear to return it to Illinois 


QUINN SUCCEEDS BICKHEART 


of ill health D. A. Bickheart, 
special agent in and Cook 
county for the Phoenix of Hartford, is 
retiring from active and is being 
placed on the pension list 


Jecause 


Chicago 


service 


Mr. Bickheart was in the employ of 
his company for 29 years He was a 
former president of the Cook County 


Field Club 

Joseph P. Quinn, who has been asso 
ciated with Mr. Bickheart in the Cook 
county field, now assumes charge of 
that territory. Mr. Quinn is a gradu- 
ate of the Chicago office 


LUNCHEON GROUP MEETS 
out for 

luncheon 

group of 


About 30 
weekly 


the first 
sponsored 
the Illinois 
Restaurant, 
\ table is being 
each Monday from 12 to 
1:30 and members and visiting ganders 
may join the group. W. V. Beauchamp, 
Home, is chairman of the luncheon 
committee. A prize is being awarded 
each week and the first winner was W. 
J. Sonnen, retired Chicago manager of 
St. Paul F. & M., and former most loyal 
grand gander of the Blue 


turned 
speechless 

by the Chicago 
Blue Goose at Bergman's 
174 West Adams street. 
reserved there 


Goose. 


EK. Fr. DECKER & CO, 


E. F. Decker & Co. has moved to 
room 1108, 223 West Jackson boulevard, 
Chicago, due to the need for larger 
quarters. The new office is considerably 
larger and much better equipped. The 
agency has been appointed metropolitan 
supervising member of the Chicago 
Board, its designating company being 
Standard Marine of the London & Lan- 
cashire group. The agency also repre- 
sents Transcontinental, Carolina and 
East & West, and for casualty and bond 
lines it is general agent of London & 
Lancashire Indemnity. 


MOVES 


Reveal Letter Asking 


F.D.R. to Remove Slattery 
WASHINGTON-—In a letter made 


public at the Senate agriculture subcom- 
mittee investigation of Rural Electrifica- 
tion Administration, three officers of 
National Rural Electric Cooperative As- 
sociation asked President Roosevelt to 
remove Harry Slattery, REA adminis- 
trator The letter charged Slattery 
“completely reversed himself’ on the 
question ot association establishment of 
mutual insurance companies for REA 
cooperatives members. Though they 
were led to believe at first REA favored 
the plan, the letter said later Slatte ry op- 
posed it. 

Signing the letter were Clyde ’ 
executive manager ; 


lr. Ellis, 
; Stephen Tate, presi- 
dent, and Avery Moore, secretary and 
imsurance specialist of the N.R.E.C.A. 
The latter eventually worked out a plan 
uider which E mployers Mutual Liability 
of Wausau carries insurance for the as- 
sociation. 


Slattery, who has said that the insur- 


ance developments blew the lid off the 
REA situation and resulted in the in- 
vestigation, during several days’ testi- 
mony before the committee, stated that 
le was repeatedly asked by Secretary 
of Agriculture Wickard and Jonathan 
Daniels, a presidential secretary, to re- 


sign, but refused. 
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N. J. Insurers Fear 
Bill Barring 
Unlicensed Writing 


TRENTON 
New Jersey are 
ure sponsored by the New 
partment which would prohibit 
from doing business in any state 
they are not licensed will fail to pass 
Though the measure is innocent, appar 
ently beneficial, and would theoretically 
head off one of the most frequently ad 
vanced arguments for federal supervi 
such a law would cause numerous 
complications. 

In order to comply with it ¢ 
Jersey company would have to observe 
with meticulous care all the state and 
even local requirements any place that it 
might write an occasional policy. It 
would be less trouble to the big compa 
nies which are licensed in all or nearly 
all states than to a smaller insurer which 
is not so widely licensed and yet which 
might have occasion to write a policy 
outside of the territory in which it was 
authorized to do business. 

For example, a company not licensed 
in Mississippi but wishing to accept a 


Companies domiciled in 
hopeful that the meas 
Jersey de 

them 
where 


sion, 


NI ’ 
very NeW 


policy in the Yazoo Delta section of that 
state would have to pay not only the 
$200 state license fee but $150 to the lo- 
cal levee board. The situation most — 
arises where a local agent is ¢ 
state or county line and some of “his 
business comes from territory where the 
insurer he represents is not licensed or 
has not complied with all the local re- 
quirements. The business could not be 
handled legally by a company domiciled 
in a state having the type of law pro 
posed in New Jersey 

Those who object to this type of stat 


lose 


ute, which obtained the blessing of the 
National Association of Insurance Com- 
missioners several years ago, point out 


that there is no need for it, since all that 
an insurance department need be con 
cerned about is that a company treats 
its policyholders right and keeps itself 
in sound financial condition. They con- 
tend that any insurance department al 
ready has sufficient authority to accom 
plish these objectives whether the pol- 
icyholders are located in states where the 
company is licensed or elsewhere 


Aspects of “Internal, _ [Including 
Sprinkler Protection,” will be discussed 
by Harry Ledward, New Jersey Sched- 
ule Rating Office, March 6 at a meeting 
of the New Jersey Special Agents Asso- 
ciation. 


UNRRA Is to 
Be Self-Insurer 


WASHINGTON U 
Relief & Rehabilitation 
will be a self-insurer, it 
present indications 

The council, 
tives of 44 nations 
agreeement under 
adopted 


nited Nations 
Administration 
appears trom 
up of senta 
wh 7 h signed the 
which UNRRA oper 
Resoh B te 15, as fol 


made repre 


ates, has 
lows 

\ Resolution 

[hat if it 
general conducive to 
economic discharge of 
the administration, the 
carry its own risks 
except as may be otl 
council.” 
understood to 


Relating to Insurance 
the director 
the efficient and 
the business of 
administration 
without insur 
erwise di- 


appears to 


may 
ance 
rected by the 


This policy is apply 


with relation to shipments of supplies for 
relief and rehabilitation in areas liber- 
ated by invading forces of United Na- 
tions 

Che Mutual Fire Insurance Associa- 
tion of New England has adopted a 


resolution favoring the return to policy 
holders of excess war damage premiums 
after the war Attleboro Mutnal Fire 
was admitted to membership. 





| * Bonds- 
*Bonds—All Other os 
*Stocks (includes Subsidiary 


Other Admitted Assets.... 


ferred Stock 





Cash on Hand and in Banks. i 
Demand Note of Subsidiary Company............... 

Premium Balances (Less Ceded Reinsurance Balances) 
Interest Due and Accrued... 


111 WILLIAM STREET, 


Globe and Rutgers 
Sire Jusurance Company 


FINANCIAL STATEMENT AS AT DECEMBER 31, 


ADMITTED ASSETS 


-United States Government............. 


Companies at $2,989,966.50) 


LIABILITIES 


Reserve for Losses and Loss Expenses.........-.+++++-. 





tein Cie Sie PUNE, 6. 66.0 604ns Cas sda sad deed nesneaeseeeidrasesed bas 3,270,004.65 
Reserve for Expe nses, Taxes ew = 459.76 U. S. Income Taxes) and Contin- 
gent Commissions Due or Accrued. ‘ SORE i Pein ah eh 8 Moh Gale a 330,113.86 
Funds Held under Reinsurance Tre vaties 8 AER eo eae ay pets eas ee, a: 144,240.75 
Loan from Bank (Maturity—January 2, i a ae © voadigtiin diag ata 650,000.00 
(Secured by pledge of Stocks carried in Assets’ at $1,174,646.91) 
Reserve for Retirement of Preferred Stock....... 217,559.82 
Employees’ War Bond Subscriptions........... 585.00 
Reserve for all other Liabilities and Items. . 301,469.48 
3 2 - ‘ $ 6,277, 905.24 
Capital Stock: . 
**$4.00 Cumulative First Preferred Stock (17,000 
shares $15.00 Par Value including 1,500 
shares held in Treasury for Retirement)... $ 255,000.00 
**$5.00 Cumulative Second Preferred Stock (33,407 
shares $15.00 Par Value)........ccccscces 501,105.00 . 
**$5.00 Cumulative Junior Preferred Stock (5,000 
shares $15.00 Par Value)..............+¢- 75,000.00 
Common Stock (80,000 shares $15.00 Par Value) AL 200,000.00 $2,031,105.00 
IN Gs oe bs a og bes wine d dss. Skee eae weesa Lee en 4,580, 154.4 44 6411,259.44 
$12,889,164.68 
POLICYHOLDERS’ SURPLUS $6,611,259.44 
*Bonds and Stocks are carried on the basis prescribed by the naemechceerggped De ~partment of the State of New York. If 
actual December 31, 1943 market quotations for all except insurance d subsidiary ks had been used (sub- 
sidiary stocks other than insurance and insurance stocks other than i liary be ng taken at statutory values 
and subsidiary insurance stocks being taken at statutory ies as at ~ Decemt ver 31, 1943, with portfolios ad- 
justed to market) the Policyholders’ Sarptus would be $7,116,748.6 ere has been deducted an amount of 
$207,795.16 representing interest in our own stock through ownership of stocks of other insurance companies 
Securities carried herein at $236,297.82 are deposited with State Departments as required by law 
**Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued d lends. Dividends are in 
arrears for two semi-annual periods on Second Preferred St« and for three semi-annual periods on Junior Pre- 


HOME OFFICE 


NEW YORK 


1943 


$ 1,469,152.87 
2,572,952.20 
6,693,391.92 
1,477,763.78 
20,000.00 
516,111.14 
42,650.93 
97,141.84 


$12,889,164.68 68 


..$ 1,363,931.68 
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Agents and Brokers certain line of business by offering low MeGonagle Takes Charge Pittsburgh Insurance Day 1. 
Look Ackance at Deviation ions; by ‘menting only the choicestrisks Of St. Louis F.LA. Office: Ie Being Resumed oO} 
Feature of N. Y. Rating Rill thbkctir fcttbetve eeiit further cate care Orman with WFAA . Ro 
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1920 and dichanded when the rity 
started the paid department in 1852 T+ 


flohter in the large ritiee 
Thre Pilnt wae originally owned hy 
the { incinnati Indenendent I neine & 
Hrce f omnans which wae nOroanive fd in 
OF 


was built about 1809 and wae transported 





here over roads and hy river ahout 1230 
sorspgonds and by ever aboot 080 STRENGTH, PERMANENCE 
the Hiunneman weiovhine a half ton S 


were man power drawn and manpower 





operated, six men oon each end pumping 
up and down. The pierces are heing refur 
hished hy the American Wagon & Truck 
Company 

The Pilot was purehaced for the 
New Richmond dé partment in 1R453 when 
the volunteer brigades in Cincinnati were 


ry. 
disbanded. Each brigade owned its own | he line-up of trademarks of the companies 


equipment 








The “Hunneman” was manufactured . ae o " . 
| in Roston by an apprentice of Paul Re: of Fireman’s Fund Group shows two new symbols — 
vere namer ' tam tinnenian 7 


wae nue hacsed in 1870 and was in use at 


New Richmond ntil 1940 Western National Insurance Company and Western 


pmo Change in Ia. Farm Mutual . , ' ’ 
ones hee MOINES National Indemnity Company. [hese are. however. 


(slenn Sones, man 


e ager of lowa Farm Mutual, has resigned , 
Cale i only the new names of two well and favorably known 


en the 


Charles H. Lum Is Stricken members of the Fireman’s Fund Group — Occidental 


ight of Charles H. Lum of San Francisca, 


who is in charge of the coast depart 


aa as af the Paaite Daaed le sesecucian Insurance and Occidental Indemnity whose names 


forget . , 
trainer ** FIRE x «x were changed on September 30, 1943 to names more 


indicative of their western origin and national scope. 
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Firemans Fund Insurance Company 
Fireman's Fund Indemnity Company 
Home Fire & Marine Insurance Company 
Western National Insurance Company 
Western National Indemnity Company 


NCE 













lendar- 
rospet 


— | REINSURANCE 





SAN FRANCISCO NEW YORK CHICAGO BOSTON ATLANTA 








CASUALTY 


Rule Against Letters of 
Credit as Surety Substitute 
WASHINGTON—The general coun- 


sel’s office, Treasury Department, as 
well as the Treasury procurement divi- 
sion counsel's office, is reported by 
surety executives to have ruled against 
a proposed plan to guarantee perform- 
ance of government contracts through 
bank leters of credit. The surety people 
opposed the plan 





State Health Bills in N. Y. 


NEW YORK-—Strong opposition to 
the proposed state health insurance plan 
provided for in identical bills introduced 
in the New York, senate and assembly 
will be offered by the Economics Society 
of America, insurance section of the 
New York Board of Trade and the oper- 
ating committee of the Insurance Feder- 
ation of New York. The bills, intro- 
duced by Senator Joseph and Assembly- 
man Jack, provide for a 1% payroll tax, 
contribution by the state and et mployer. 

Assemblyman Castenaccio has also in- 
troduced a bill providing for medical 
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care to be furnished jointly by contribu- 
tions from the employer, employe and 
the state. 


Employers Has Woman Special 


Liability has appointed 
Miss Mary E. Atchley as special agent 
in Missouri and Kansas. Miss Atchley 
will assist agents in promoting and se- 
curing insurance analyses in conjunc- 
tion with Employers’ “Man with the 
Plan” sales program. Prior to joining 
Employers, Miss Atchley was with the 
U. S. F. & G. and Central Surety in 
Kansas City and at the home office of 
Seaboard Surety. 


Employers 


New Va. Reserve Schedule 

RICHMOND—A bill requiring a 
specific schedule of reserves for assess- 
ment companies has passed the Virginia 
legislature. It was sponsored by Rep- 
resentative Edward T. Haynes, of Rich- 
mond, general counsel North America 
Assurance, hospitalization insurer. 

Fraternals are not affected by the 
legislation. Health and accident as 
well as hospital insurance assessment 
companies will come under the new 
statute. 

The house committee on general laws 
has reported out a mild substitute for 





Assets 
Cash on Hand and in Banks 
Bonds (Amortized Value) : 
United States Government 
State, County and Municipal 
Corporation 


Total ox 
Stocks (Market V ine) ) 


Collateral Loans 
Home Office Building 
Balance Due from Agents 


Accrued Interest 
All Other Assets 


Total Assets 


Liabilities 
Reserve for Taxes . . 


Total 
Voluntary Reserve 
Capital 
Surplus 


Surplus to Policyholders 


Total Liabilities 


of the Middlewest ... 
every possible way 
growth 
country. 


Presenting our 


FINANCIAL STATEMENT 


as of December 31, 1943 


First Mortgage Loans on Real Estate 


Balance Due from Insurance Companies 


Reserve for Reinsurance Balances Payable 
Reserve for Reinsurance Treaty Transactions 


Reserve for All Other Liabilities 


The KANSAS CITY FIRE & MARINE 
INSURANCE COMPANY is eager to 
provide the greatest possible service to 
the people and the business interests 
and to help in 
in the industrial 
of this great section of the 


$ 119,165.90 


$422,829.96 
45,678.03 
105,282.96 


573,790.95 
296,987.50 
1,648.52 
7,350.00 
194,600.54 
82,557.25 
56,528.61 


$1,337,554.03 


$ 116,006.72 
67,952.02 
53,337.37 
15,257.92 


— $ 252,554.03 
$ 85,000.00 

- 500,000.00 

- 500,000.00 


1,085,000.00 


$1,337,554.03 
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Mutual Fire Companies’ 1943 Figures 






















Adm, Unearned Net Net Net Losses 
Assets Prems Surplus Prems. Paid 
t 
A bing t« Mutual, Mass 66,999 121,622 
Atlantic Mutual, Ga 615,138 214,855 
Automobile Mutual, R. I 4,022,012 52,61 
Citizens Mutual, Mass ° 394.577 3,532 
Employers Mutual Fire Wise 456,31 
Farmers Alliance, Kan. 711,65 
Hamilton County Mut oO 977,600 
Holyoke Mut., Mass O99, 135 
Iowa Hard. Mut 244.479 
Lynn Mutual Fire 476,28 
Mayflower Mutual 105,291 
Middlesex Mut., Conn 2.391.400 
Middlesex Mut. Fire, Mass........... . 3,096,667 2,051,810 
Mutual Fire Harford Co., Md. . . 1,494,275 678,253 
Northwestern Mutual, Wash.. a ++. 12,550,196 3,309,690 8, 
Ohio Mut. .... ee ee “wie ‘ 485,685 378,837 
Phenix Mut., N. H chase aa 654,010 418,678 
Philadelphia Manuf. Mut wee ... 3,048,316 1,426,124 1,5 
Preferred Mut N , 1,677,617 1,053,462 
RECIPROCALS AN 

Erie Exchange, Pa 286,661 196,270 
Liberty Lloyds, Tex sa ada oh Oh: iy client WED Rs 165,844 88.526 
Reciprocal Exchange, Mo. .........e0.+:. 1, 702,075 400,069 
Southern Lloyds, Tex. . es ‘ ; 1,05 988,314 ; 147,972 
Underwriters Exchange, Mo oe . a, 939,13 190, 486 65,455 
Universal Underwriters, Mo 480,914 678,562 112, 
the boiler bills previously killed by in- jected for cause and in 39 cases, policies 
definite eainaiains. The substitute were not taken by the assured 


bill provides that new and used boilers 
shipped into Virginia or manufactured 
in the state shall conform to the boiler 
code of the American Society of Me- 
chanical Engineers and for the inspec- 
tion by the state department of labor 
and industry of all reinstallations. 

Insurance companies are required to 
report to the department on their in- 
spections. 

A senate committee has killed a house 
bill which would have placed members 


of the national guard under the work- 
men’s compensation act. 
Surety Meetings in Kansas 

The third public relations meeting 


sponsored by the Surety Managers C lub 
of Kansas City, was held at Dodge City, 
Kan., when Maurice K. Ramsey, F. & 
D. assistant manager at Kansas City, 
spoke before the Insurance Board on 
“Corporate Judicial Bonds vs. Personal 
Judicial Bonds.” About 38 attended. 

At a fourth meeting held at Coffey- 
ville, Kan., Mr. Ramsey spoke before an 
audience of 35. Twenty-four other meet- 
ings are being planned. 


Cleveland Gets U. S. F. & G. Cup 
E. Asbury Davis, president of U. S. 
F. & G., was in Cleveland Wednesday 
to award the Davis Cup to L. Brent 
Wood, manager there, for having the 
largest production increase in 1943 of 
all of the 45 branch offices. The pres- 
entation was made at a luncheon. 


Minn. Assigned Risk Results 
MINNEAPOLIS—Out of 426 appli- 
cations filed in 1943 under the Minne- 
sota automobile assigned risk plan, 349 
policies were written, J. F. Reynolds, 
general manager, reports. This was the 











first full year of operation under the 
plan. There were 37 applications re- 
WANTED 
INSURANCE EDITORIAL 
Assistant 


Present and post-war opportunity in Chicago 
with large American Agency institution. Adver- 
tising executive in charge of accident, health, 
hospitalization wants house organ writer, edu- 
cation and promotion assistant. Insurance ex- 
perience preferred; bonus, five-day week; state 
age, education, draft status, present salary. 
Address Box V-34, The National Underwriter, 
175 W. Jack Blvd., Chi 4, Illinois. 

















INSURANCE 


CHICAGO OFFICE; 
INSURANCE EXCH 





COMPANY 


KANSAS CITY, 
MISSOURI 














. FIRE UNDERWRITER 


Chicago Branch Office, excellent opportunity for 
right man. Not for duration only. Our employ- 
ees know of this ad. Address V-35, The Na- 
tional Underwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 








There were 93 subscribing companies 
during the year and two others recently 
licensed in Minnesota, American In- 
demnity and Manufacturers Casualty, 
have subscribed. 


C. C. Blackwell, who is well known 
in the Chicago insurance field, has made 
a connection with the Rollins, Burdick, 
Hunter Co. agency of that city as a 
broker. A graduate of the University 
of Virginia law school, Mr. Blackwell 
served as associate western manager of 
Constitution Indemnity for a time and 
then became resident vice-president in 
Chicago for Public Indemnity, remain- 
ing in that connection two years. He 
then entered the field of personal pro- 
duction in which he has engaged for the 
past several years. 


C. F. Demsey, supervising adjuster 
Travelers John street office, New York, 
has returned to his desk after a long 
illness. 

Point out the advantages of the new 
standard fire policy. For samples of 
pamphlets to send to policyholders write 
The National Underwriter. 
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Policy Covers 
Errors in Giving 
Tax Advice 


The accountants liability policy covers 
the legal liability of accountants for er- 
rors in giving tax advice. The form, 
which is featured in the American 
market by American Surety and 
Indemnity of North America, in- 
sures “against the direct pecuinary 
loss and expense in excess of $.... aris- 
ing from any claim made against in- 
sured during the period of this policy 
for damages caused or alleged to have 
been caused by the neglect, error or 
omission of the insured, or of any offi- 
cer, partner or employe of the insured 
in the performance of services rendered 
in his professional capacity as account- 
ant for any person, firm or corporation 
by whom the insured shall have been 
employed, and agrees to defend in be- 
half of the insured any suit against the 
insured alleging such neglect, error or 
omission even if such suit is ground- 
less.” 

In defining the basis of premium com- 
putation, the policy speaks of employes 
of insured engaged in his business as 
“accountants, auditors and tax counsel- 
lors.” 


Big Business Nowadays 


With accountants swamped by re- 
quests for income tax counsel, and with 
the prospect that businesses and individ- 
uals will continue to need such advice 
in unprecedented quantity for a long 
time to come, the coverage becomes of 
considerable interest. Where an _ ac- 
countant makes an error in figuring a 
client’s income tax, the accountants li- 
ability policy would, according to those 
responsible for it, pay for any penalty 
and interest, but would not pay the ac- 
tual amount which was due but which 
was not paid because of the account- 
ant’s advice. If a client owed $100 more 
than an accountant figured that he did, 
and there was $25 interest and penalty, 
the policy would pay the $25 but not 
the $100, on the basis that the $100 was 
owed by the taxpayer in any event. The 
policy would also pay legal costs for de- 
fense in case the accountant is sued by 
a client as a result of incorrect tax 
advice. 





Michigan State Farm Parley 


LANSING, MICH.—More than 200 
Michigan agents of the State Farm 
companies held a two-day sales conven- 
tion here. Plans were outlined for pro- 
moting the new automobile “package 


ATTENTION 


Adjusters, Fieldmen, 
General Agents and 
Insurance Casualties 


Do not fail to see the new 408 page 
adjusters’ manual just published. It 
is a book of special interest to Ad- 
justers, Fieldmen, General Agents and 
Ins. Cos. and also useful to building, 
painting and decorating contracts. 

Generously and clearly illustrated it 
N contains analytical tables, charts and 


\ schedules for surveying and estimating 
\ purposes. 
) The greater part of the material is 


\ presented in detailed form and under 
\ categories of specific items there being 
\ some 25 such classifications. Send for 
your copy now. Compiled, published 
and distributed by 


ADJUSTERS MANUAL 
PUBLISHERS 
1126 Plymouth Building 
Minneapolis 2, Minnesota 


Send for your copy now. 
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policies” and the newly developed gen- 
eral liability coverages. 

Charles Beadles, divisional manager, 
Alfred Bentall, state director, and I. S. 
Jones, Grand Ledge, assistant state di- 
rector, spoke. Approximately 91,000 au- 
tomobile policies are now in force in 
Michigan, a gain of 22,500 in 1943. 





Associated Aviation Promotes Two 

B. B. May has been appointed assis- 
tant manager and James Cozzie senior 
underwriter of Associated Aviation Un- 
derwriters, New York. 

Mr. May has been with Chubb & Son 
as head of the registered mail and other 
underwriting departments. since his 
graduation from Yale in 1923. Mr. Coz- 
zie before joining Associated in 1940 had 
been with Continental Casualty and 
Childs & Wood, Chicago, for 22 years. 


Ask Larger N. Y. Commission 


NEW YORK-—As a result of the in- 
vestigation of the state Moreland com- 
mission into the administration of the 
workmen’s compensation law, bills have 
been introduced in both houses of the 
New York legislature on the recommen- 
dation of Governor Dewey to increase 
the size of the state industrial board so 
it may sit in panels of three, with at 
least one lawyer sitting on each panel. 





In a special message, he said the board 
in reviewing the decisions of referees is 
four months behind in its work. Ordi- 
narily not more than one month should 
elapse between the filing of a claim and 
its final determination, he stated. 





Honored for 25 Years Service 


Herman L. Schindler of the Schindler- 
Bray agency, Monroe, Wis., general 
agent of Old Line Life, was honored at 
a dinner celebrating his 25th year with 
that company. Old Line Life agents from 
Green and Lafayette counties attended. 
Paul A. Parker, agency director, and 
Herbert R. Adams, manager of the ac- 
cident and health department, were 
hosts. 


Mutual Boiler Advances Keene 


BOSTON—C. L. Keene, formerly en- 
gineer of the mechanical and electrical 
division of Mutual Boiler, has been ap- 
pointed engineering manager. He joined 
the company in 1940 after 15 years’ ex- 
perience in boiler and machinery insur- 
ance and inspection. He is a graduate 
of Illinois Institute of Technology. 


Mathus to Handle Publicity 


Following the resignation of Harold 
K. Philips some weeks ago as publicity 
director of the Association of Casualty 
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& Surety Executives, Kenilworth H. 
Mathus will handle association news re- 
leases, in addition to his activities as 
editor of the “Casualty & Surety Jour- 
nal.” 


Sesan Hospital Administrator 

Harry Sesan, vice-president of Associ- 
ated Hospital Service of New York, has 
been appointed hospital department ad- 
ministrator, taking over the administra- 
tive duties of the late Dr. Paul Keller. 

Before joining Associated Hospital 
Service in 1939, Mr. Sesan was for seven 
years senior examiner in the New York 
department, in charge of examinations 
of mutual casualty companies and fra- 
ternals. For eight years he practiced law 
in New York City, specializing in insur- 
ance litigation. 





R. L. Edwards, 60, superintendent of 
burglary and glass claims for Indemnity 
of North America, Philadelphia, died 
there after 19 years service. He joined 
the company in 1925 after a long experi- 
ence with Maryland Casualty and Fidel- 
ity & Casualty. 

On their 25th anniversary with Aetna 
Fire at Hartford, Miss Emma LeBeau 
and Mrs. Anna Blackstein were honored 
with a banquet attended by 50 associates. 
A corsage and present of money was 
given to each 





*Bonds—All Other 
TOOOUNE “occ 
Cash on Hand 





Rutgers Fire Insurance Company. 
Departments as required by law. 





*Bonds—United States Government........ 


eee ee 


ET OE Te ere 
Mortgage Loans (Face Amount $200,630.00) 
Premium Balances (Less Ceded Reinsurance Balances) 
Interest Due and Accrued..................... 
Other Admitted Assets 


Reserve for Losses and Loss Expenses 
Reserve for Unearned Premiums 
Reserve for Expenses, Taxes (Including $3,012.80 U. S. Income Taxes) 

and Contingent Commissions due or accrued 
Reserve for all other Items 


Capital Stock (100,000 shares $10.00 Par Value) 
ED WkOas ds Kones'se 


t 
| taken at statutory values) the Policyholders’ Surplus w 
604.68 representing interest in our own stock through 


= 


AMERICAN HOME 


| Fire ASSURANCE COMPANY | 


| FINANCIAL STATEMENT AS AT DECEMBER 31, 1943 


ADMITTED ASSETS 


LIABILITIES 


POLICYHOLDERS’ SURPLUS $2,267,181.26 


*Bonds and Stocks are carried on the basis 
actual December 31, 1943 market quotations 


or all exc 





HOME OFFICE 


111 WILLIAM STREET, NEW YORK 








‘80adéhewen $ 127,395.57 


coer e Coes eesesesreeees esses eeseeeeeses 


weaved $1,000,000.00 
1,267,181.26 2,267,181.26 


rescribed by the Insurance Department of the State of New York. If 

insurance stocks had been used (such insurance stocks 

be $2,356,026.40. There has been deducted an amount 
ownership of Second Preferred stock of the Globe and 

Securities carried herein at $323,341.33 are deposited with Government and State 


ees .$ 768,365.65 
495,245.10 
1,233,105.38 
434,517.38 
159,000.00 
160,261.85 
11,193.76 
10,745.46 


$3,272,434.58 





807,569.73 


53,669.16 
16,618.86 





$1,005,253.32 


$3,272,434.58 
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EDITORIAL 


COMMENT 


PERSONAL SIDE OF THE BUSINESS 





No Reconversion in Insurance 


Insurance is in a singularly fortunate 
position as far as postwar activities are 
concerned. There will be no need of 
reconversion of its machinery and 
methods of doing business. It is already 
geared for any conditions confronting 
it and all it needs is setting a different 
tempo and adapting itself to changed 
conditions that in some ways affect the 
business. 

It is not faced with months of idle- 


ness while revamping processes are go- 
ing on. There is no need for radical 
changes or reconstruction. Insurance is 
needed at any time in whatever plight 
the people and business find themselves. 
Insurance producers are fortunate in be- 
ing able to ply their trade in season and 
out regardless of economic and world 
conditions. There is always a need for 
the protection which they are offering 
to the public. 


Saving the Child Against Judgment 


In buying various forms of liability 
insurance the question arises of whether 
it is wise for the assured to include cov- 
erage for the benefit of minor children 
as well as to cover the parents for lia- 
bility that might attach to them for the 
acts of such children. Most of the 
present liability contracts contain the 
latter feature as a basic condition but 
usually if it is desired to give liability 
protection to the children themselves an 
extra premium must be paid. 

The liability of minor children is cov- 
ered in the comprehensive personal lia- 
bility policy and is one of the features 
of that form. Some might think that 
this protection is simply window dress- 
ings; they do not visualize circum- 
stances that might lead to the imposi- 
tion of liability upon minor children 
with judgment day deferred until they 
come of age, yet a case that was de- 
cided the other day by the municipal 
court of appeals at Washington, D. C., 
is an excellent illustration of the type 
of occurrence that could produce such 
a result. 

An 85-year-old woman, Julia A. Bate- 
man, brought an action against the par- 
ents of two boys, one of whom crashed 
into her while he was chasing a foot- 
ball. 

The boys lived in a neighborhood in 


which there was no playground and 


were playing ball in the street despite 
the fact that the District of Columbia 
code prohibits such activity. At a mu- 
nicipal court trial, Mrs. Bateman ob- 
tained a $1,200 verdict against the two 
boys but the court directed a not guilty 
verdict as to the parents. Since Mrs. 
Bateman has no way of collecting 
against the boys at this time, she ap- 
pealed the case against the parents to a 
higher court. 

The appellate court took the position 
that there was no evidence that the par- 
ents knew anything about the football 
game and that their alleged negligence 
contributed nothing towards the acci- 
dent. 

The verdict against the boys stands 
and there is, of course, the possibility 
that their wages or property could be 
attached at their maturity. 

The parents were Mr. and Mrs. Ivan 
Fuqua and Mr. and Mrs. Henry R. 
Crim. 

Anyone who has a son can visualize 
the possibility of the boy becoming in- 
volved in an accident of this kind and 
any one who is prudent enough to buy 
personal liability insurance should also 
be willing to make the small additional 
outlay that would protect the child 
against having to work off a judgment 
just at the time he was starting to make 
his way in the world. 


Specializing on One Line 


Sometimes a significant event teaches 
a very valuable lesson. The other day 
one of the greatest surety bond pro- 
ducers in the country, Martin A. Hayes 
of Nashville, died. Here was a man 
who specialized on the surety business 
and particularly contract bonds. He 
knew his subject. He was thoroughly 
versed on all phases of suretyship, the 
ins and outs, the complexities and the 
problems. He was regarded as a spe- 
cialist. He was an expert in his line. 


He was a master in his calling. Be- 
cause of his knowledge and ability to 
explain to customers the facts about 
surety bonds he gained a wide reputa- 
tion and won the acclaim and confidence 
of the public. 

He studied the situation of his cli- 
ents, pondered well their problems and 
conditions and endeavored at all times 
to issue a contract that would cover all 
contingencies. In other words, he ad- 
justed the loss before the loss came. 





Ray Beret, former head of the RFC ices were held at the old home city of 


insurance division, now special represen- 
tative of RFC board of directors at Los 
Angeles, has been in Washington re- 
cently on a business trip, of which he 
took advantage, however, by throwing a 
party for the RFC insurance “old gang” 
and attending the monthly dinner of the 
Goverment Insurance Group. 

Joseph J. Fleming, chief clerk of the 
Rain & Hail Bureau at the head office in 
Chicago, who has been ill for several 
months, now is at Miami, Fla., recup- 
erating and expects to be back on the 
job in a couple of weeks. 


Lawrence MclIlwain of St. Louis, 


state agent in southern Illinois for 
Great American, is recovering from an 
appendectomy. 


T. M. Dunlap of T. J. Houston & Co., 
Chicago independent adjusters, was re- 
elected second vice-president of the 
North American Yacht Racing Union at 
the annual meeting at New York. He 
is entering upon his third term in that 
office. He is commodore of the Lake 
Michigan Yachting Association. 

George D. Markham, veteran St. 
Louis local agent, now 84, who gradu- 
ated from Harvard in 1881, was honored 
by the St. Louis Harvard Club at its 
annual dinner for his outstanding work 
as a Harvard alumnus. He is the old- 
est living St. Louis graduate of Har- 
vard and is a member of the Harvard 
board of overseers. 

L. C. Plummer, Clovis, N. M., branch 
manager of Fire Companies Adjustment 
Bureau, has entered local agency work 
with the Jones Insurance Agency at 
Clovis. 








DEATHS 


Charles J. Bond, 54, special agent of 
National Union Fire for 15 years, died 
in Pittsburgh. He was active in the 
Smoke & Cinder Club and Western 
Pennsylvania Field Men’s Club. 

Foster H. W. Kynes, 64, who had 
been with Fireman’s Fund 21 years 
until he was granted a leave of absence 
three years ago, died at his home at 
Westfield, N. J. He was in charge of the 
brokerage department of Fireman’s 
Fund in New York about 10 years and 
then was connected with the production 
department. In the earlier days he was 
with L. & L. & G. 

Edgar A. Bishop, 82, local agent in 
Peterboro, N. H., since 1920, died there. 
His son, Erle G. Bishop, has been as- 
sociated with him in the agency since 
1932. 

Edward S. Goldthwaite, 65, president 
of the Springfield, Mass., agency of 
Goldthwaite, Preston & Olmstead until 
his retirement a short time ago, died in 
Alhambra, Cal. He entered the busi- 
ness in 1906 when he bought an inter- 
est in the Homer L. Gilmore agency in 
Springfield. 

Julia C. Griggs, 89, mother of E. M. 
Griggs of Chicago, associate general 
counsel of the National Board, died at 
the home of her sister in Chicago. She 
had been residing with her sister since 
her husband died in 1940. Funeral serv- 





Streator, III. 


D. J. Heaton, 60, who was the old- 
est examiner with the Illinois insurance 
department in point of service, died at 
his residence in Chicago. He had been 
sick for the past year and had been 
able to report for work only occasion- 
ally during that time. He started with 
the department in 1921 in the fire in- 
surance division and shortly thereafter 
became a member of the examining 
staff. Funeral services were held at 
Seneca, IIl., which had been his home. 
A son, Morton Heaton, is in the army 
stationed at Rock Island, IIl. 


Clarence B, Wardle, 88, died at his 
home in Ionia, Mich. He had maintained 
his insurance contacts although retiring 
from active operation of his agency 
about 12 years ago. 

Francis A. Donaldson, Jr., 69, presi- 
dent of Francis A. Donaldson & Co, 
Philadelphia insurance brokers, died at 
his home in Wynnewood. Mr. Donald- 
son joined the firm established by his 
father in 1895 after his graduation from 
the University of Minnesota. 


Frank A. Bentley, office broker as- 
sociated with Moore, Case, Lyman & 
Hubbard of Chicago for about 24 years, 
died due to heart disease. He previously 
was with Travelers in Chicago, taking 
charge of the Moore-Case life depart- 
ment 24 years ago. After about three 
years he became a broker. At one time 
he was a big accident producer. A year 
ago he had a heart attack and for the 
last month he had been in the Wesley 
Memorial hospital. A daughter, Mrs. 
Madelyn Blatt, has been helping him 
with his brokerage business. 

John T. Metcalf, office broker associ- 
ated with W. A. Alexander & Co. of Chi- 
cago, died in St. Luke’s hospital of in- 
juries sustained in a fall down the base- 
ment stairs at his home. He had been 
with Alexander & Co. about 16 years, 
doing a general business and also having 
a contract with Penn Mutual Life. Mr. 
Metcalf was born in Wickford, R. L, 
was graduate from the naval academy in 
1917 and was a lieutenant during the 
first world war. He was past president 
of the Naval Academy Association of 
Chicago. 

Leon M. Wooster, Buffalo local agent, 
died at his home there after a long ill- 
ness. He entered the insurance business 
in 1907. 


IN U. 5. WAR SERVICE 


Maj. Richard T. Washburn, marine 
corps reserve, son of C. C. Washburn 
of San Francisco, Pacific Coast manager 
of Preferred Accident, who recently 
was awarded a gold star in lieu of a 
second silver star medal for conspicu- 
ous gallantry on Bougainville, is in this 
country on a 30-day leave. His colonel 
was killed in the Bougainville landing 
and he successfully led his battalion to 
the accomplishment of its mission. At 
the age of 25 he was given a spot pro- 
motion to major for gallantry on 
Guadalcanal. 

E. G. Trimble, Jr., head of the acci- 
dent and burglary departments of Em- 
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ployers Reinsurance, has been commis- 
sioned a lieutenant (j.g.) in the navy 
and has reported for training at Miami, 


Fla. 

Vincent Gallagher, resident vice-presi- 
dent of Standard Accident, New York, in 
charge of bonds, 
now holding a 
navy commission 
as lieutenant, has 
been loaned by the 
navy to the Mari- 
time Commission 
and is serving as 
special assistant 
to Admiral Land, 
chairman. Lt. Gal- 
lagher handles cer- 
tain insurance mat- 
ters and other spe- 
cial assignments. 
He is also serving 
as chairman of a 
government committee raising a fund to 
enable the National Symphony Orches- 
tra to give a series of special concerts 
for government employes. 

Bruce Bridgford, Colorado state agent 
of North America, is in army service and 
stationed at Catalina. 

Lieut. Preston Heath, former field 
man in the mountain field, is now in the 
South Pacific. 

Two members of Neare, Gibbs & Co. 
agency, Cincinnati, in the armed forces 
have been promoted. G. W. Neare was 
advanced from captain to major in the 
army. . Thompson was advanced 
from lieutenant (j.g.) in the coast guard 
to full lieutenancy. 

Ralph P. Bugli, who is associated 
with Averell Broughton, public rela- 
tions counsel, has been accepted by the 
army following his pre-induction phy- 





Vincent Gallagher 





RALPH P. BUGLI 


sical examination. He expects to be 
called during the latter half of this 
month. He was formerly with the Na- 
tional Board’s publicity department and 
before that with London Assurance. 


E. C. Curry, inland marine under- 
writer in the Chicago office of Chubb 
& Son, reported for army service at 
Ft. Sheridan, II. 

One of the first of the government in- 
surance men to be transferred to mili- 
tary line duty is Lt. Frank Butterworth, 
USN, who has been ordered to the Pa- 
cific Coast, preparatory to going over- 
seas. Lt, Butterworth was formerly in 
the underwriting department of Hart- 
ford Accident at Chicago. He first 
served in the War Department as an in- 
surance examiner for the engineer corps, 
stationed at Omaha. Later he joined 
the Navy as a lieutenant (j.g.) in the 
Procurement division’s insurance sec- 
tion, now headed by Lt. S. S. Procopio, 
where he was promoted to his present 
rank, 

Lieut. Col. Gilbert B. Mattson of the 
Marine corps, now serving in the South 
Pacific theater, has been cited for meri- 
torious service contributing to the suc- 
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cessful occupation of the Treasury 
Islands and the establishment of a 
beachhead at Empress Augusta Bay on 
Bougainville in the Solomon Islands. At 
the time he was called to duty in 1940, 
Lt. Col. Mattson was assistant secre- 
tary of Fire Association of the Phila- 
delphia local department. 

Roger L. Sullivan, former special 
agent of the Emmco companies cover- 
ing northern Indiana, has entered the 
army and is stationed at Camp Lee, Va. 

Robert E. Kommers, formerly with 
Travelers in Madison, Wis., has been 
promoted from captain to major at 
Biggs Field, Texas, where he is serv- 
ing temporarily as assistant judge ad- 
vocate of the second air force. 

D. W. Lester, automobile superin- 
tendent of the Chicago branch office of 
Continental Casualty, is now in the 
army stationed in Florida. His assis- 
tant, James Kennedy, is handling auto- 
mobile for the office. Mr. Lester has 
been with the company 12 years, four 
as auto manager. 


Thomas B. Miller, who operated a lo- 
cal agency in Helena, Mont., has been 
promoted to major. He is stationed 
with an ordnance unit somewhere in 
Australia. 

J. P. Buesch, a partner in the agency 
of Price & Buesch, Chicago, has been 
commissioned a lieutenant (j.g.) in the 
navy and has reported to Ft. Schuyler, 
N. Y. Lieut. Buesch has been in insur- 
ance 914 years, until recently with the 
Hardware Mutuals of Wisconsin work- 
ing out of the Chicago office. He recently 
formed a partnership with Dorr C. 
Price, Chicago agent, as Price & Buesch, 
which will continue under Mr. Price for 
the duration. 

Two Employers group special agents 
in Chicago, Robert E. Donohoe and Je- 
rome L. Meservey, have entered service, 
Mr. Donohoe in the army and Mr. Mes- 
ervey in the navy. 

Neil Flaherty, Montana deputy com- 
missioner, has been inducted into the 
army. Commissioner Holmes has made 
no announcement as to his successor. 

Maurice Herrick, chief complaint 
counsel and policy examiner of the 
Iowa department, has entered the army. 
He has been with the department since 
1939. 

Robert F. Irvine, former staff ad- 
juster of Western Adjus tment in Kan- 
sas City, Kan., has been advanced to 
captain and is now stationed at Camp 
Claiborne, La. 

Harry F. Von Burg, Indiana manager 
for General Accident, will report to the 
army March 5. 

W. E. Walsh, special agent in Indi- 
ana for Corroon & Reynolds, reported 
for duty in the navy. 

Clifford R. Voges, special agent in In- 
diana, and E. J. Schmidt, Indiana claims 
manager for Globe Indemnity, have re- 
ported for army duty. 

Marshall R. Beal, special agent in 
Indiana for Automobile, will report for 
army duty March 5. 

Second Lt. M. J. Mayer, who before en- 
tering the service in 1941 was associated 
with the Matt G. Smith agency of Baton 
Rouge, La., is attached to the 8th army 
air force in England and is at a fighter 
station. 

Clifford A. Tozier, Kansas City, Kan., 
agent, has been inducted into the army. 

Donald C. Harper, chief underwriter in 
the Chicago branch office of Employers 
Mutual Casualty, has been inducted in 
the army. He has been with the com- 
pany seven years, four years in the Chi- 
cago branch. 

L. H. Clark, fire underwriter, and Jack 
Shea, cashier of Glens Falls, Chicago, 
have been accepted for service in the 
navy. Mr. Shea has reported for duty, 
and Mr. Clark is waiting for his call. 


Hodges Seeks Reelection 


Commissioner Hodges of North Caro- 
lina, who was appointed to the post 
following the death of Dan C. Boney, 
now is seeking election for a full four- 
year term. The state primary will be 
held May 27. 


Indiana Gets New York 
1943 Policy April 1 


(CONTINUED FROM PAGE 6) 


icy made no specific reference to cease 
operations or shut down conditions the 
old restrictions would no longer be nec- 
essary. The new rule, however, goes be- 
yond the former requirement in respect 
to maintenance warranties required dur- 
ing shut down periods. 


Privilege of construing unexpired poli- 
cies written on the old form as either 
definitely or optionally amended to the 
conditions of the 1943 policy was 
granted when its use was first author- 
ized, but such amendments according to 
the wording of authorized endorsements 
developed to accomplish this, have been 
contingent upon continued use of the 
form and endorsements attached to the 
existing policy even though inconsistent 
therewith in some respects. On this 
basis and in the light of the rule revi- 
sions just announced one discrepancy at 
least becomes apparent. It is between 
policies written with the former rider- 
forms but endorsed to the new 1943 New 
York basic policy, and those issued on 
the new policy with a rider-form drawn 
in accordance with the new rules, 
whereby the electrical apparatus clause 
on the later policy and form would cover 
lightning losses to such apparatus while 
the former policy would not. Another 
misfit condition is apparent in the fact 
that approved business’ interruption 
forms and certain other consequential 
loss forms heretofore in use repeat in 
themselves the fallen building clause 
which is not found in the 1943 policy. 
This means that the restrictive clause 
would be present in the old rider-forms 
on policies that have been endorsed to 
the 1943 policy, but absent from those 
issued under the new rules. 


The bureau announces withdrawal of 
approval of all forms on file in connec- 
tion with which average rates for spe- 
cific risks and coverages have been pub- 
lished. Two copies of revised forms 
drawn in conformance with the new 
rules must be furnished the bureau and 
upon approval the average rates then 
existing will be permitted to remain un- 
til the published expiration dates. 

All standard forms published by the 
Standard Forms Bureau of San Francisco 
for use in Washington are being revised 
and republished, and that under a new 
arrangement the Washington Surveying 
& Rating Bureau will specifically author- 
ize the use of new forms so published. 
A few new forms are already available. 
In the main the rule revisions are of an 
editorial nature. 


TEXAS DATE NOW JUNE 1 


The Texas department announces 
some slight changes in the new Texas 
standard fire policy, which was ap- 
proved Jan. 17. The optional effective 
date was changed from May 1 to June 1. 

In the provision for 10% floater cov- 
erage on household goods the limitation 
of $1,000 was removed and all territorial 
restrictions were taken out. 

The requirements in case of loss 
were revised to correspond very closely 
to the provisions in the 1943 New York 
form. 


Agree on Revised 
Qualification Law 


(CONTINUED FROM PAGE 5) 


Globe Indemnity; F. C. McVicar, secre- 
tary Hartford Accident, and H.. C. 
Michael, vice-president Maryland Cas- 
ualty. L. E, Falls, vice-president Amer- 
ican, and Mr. Berry represented the Na- 
tional Board. 





Locker Cover Raises Some 
Interesting Questions 


(CONTINUED FROM PAGE 7) 


locker rentals are only a small part of 
the warehouse’s operation and income, 
simply helping to pay overhead, that the 
principal business is butchering, prepar- 
ing meats, fruits and vegetables for cold 
storage, rendering lard, etc. Locker ren- 
tal rates, $6 to $16 a year, are not high, 
they say. Users can save money by pur- 
chasing and storing foodstuffs in quan- 
tity. Perhaps those in the higher income 
brackets will have basement lockers 
after the war, but there are many in the 
middle income brackets not now using 
warehouses who will want to do so. 

State insurance departments now are 
issuing rules modifying the nation wide 
definition of underwriting powers to per- 
mit inland marine companies to write 
cold storage food locker cover. In some 
states, if a charge is made for the in- 
surance purchased by the operator, then 
he must furnish a certificate to the 
renter. In Illinois if he advertises that 
he has such insurance, then he must 
furnish an insurance certificate. In most 
states this type of operation comes under 
the warehouse law, and many require a 
nominal coverage of the operator’s legal 
liability. 


Michigan Millers and 
Affiliate Elect New Heads 


Stannard L. Baker, who was elected a 
director and president of Michigan Mill- 
ers Mutual Fire, Lansing, to succeed his 
uncle, the late Luther H. Baker, has 
been with the company since 1922, as- 
sistant secretary since 1935 and a vice- 
president since 1940. 

Charles A. Walker, manager of the 
Syracuse, N. Y., office, was appointed 
vice-president of the company to super- 
vise production in the eastern and south- 
eastern territory. W. C. Doyle, King 
Milling Co., Lowell, Mich., was elected 
a director. 

Michigan Shoe Dealers Mutual Fire 
elected L. B. Tobey, a director and for- 
mer secretary-treasurer, president to suc- 
ceed Luther H. Baker. Stannard L. 
Baker was elected a director and secre- 
tary-treasurer. H. M. Terry was ad- 

vanced from assistant secretary to vice- 
aoesiant, and H. O. Shepard, Lansing 
shoe merchant, was elected a director. 
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Giberson Agency Issues 
Annual Expense Accounting 


Each vear the Giberson Insurance 
Agency of Alton, Ill, gets up a chart 
showing the ratio of various agency ex- 
penses to total expenses, based on de- 
tailed accounting of all items. The 
chart was completed for 1943 operations 
by Dudley F. Giberson before he left 
for service. Mrs. J. A. Giberson, his 


mother, is now in charge of the agency. 
Operating expenses of the agency in- 
creased in 1943 from 51.99% to 52.049 
accounted for largely by the cubetoutial 
increase in office pay roll. Business life 
insurance, depreciation, general expense 


and insurance were expense items that 
showed a marked decline. 
In the past two years the agency has 


designed and perfected a new renewal 
sales program. The plan has been copy- 
righted and is known as “Management 
to Management Transition Plan.” A 
limited edition of the booklet will be 
printed soon. Evidence of the value of 
the plan is found in the fact that in 
1941 the agency’s selling expenses 
amounted to 23.43%, in 1942 18% and 
in 1943 15.01%. 
Following is the expense chart: 


Travel Problems Make 
Payroll Auditing Unsuitable 
Work for Women 


NEW YORK—Many casualty com- 
panies have abandoned the idea of using 
women to make payroll audits not only 
because of the natural difficulties in get- 
ting the information required for audits 
but also because of transportation and 
hotel accommodation difficulties. Some 
companies have used women success- 
fully, particularly in metropolitan areas 
where no great amount of travel is in- 
volved. Undoubtedly mail reports will 
have to be used to a greater extent, as 
they have been gene rally with minimum 
premium risks, for larger risks. One of 
the larger mutual companies is using 
mail reports on large risks when the pol- 
icyholder is in a hurry to get dividend 
credit. The report is then verified when 
the company has an opportunity to send 
an auditor. 

Another company has found it pays to 
use CPA’s in payroll audit work. Their 
additional cost is more than overbal- 
anced by the additional premium they 
are able to discover in examining the 
books over less experienced help. It is 
sometimes difficult for an auditor to get 
the figures he wants and unless he has 
had considerable experience, he _ is 
sanapted to take the figures handed to 
him. Often salesmanship ability is re- 
quired and one company has found it 
good ‘training for the work of special 
agent. 


Less Eager to Give Credits 


For many years the trend of fire rates 
has been downward, and yet ever since 
industrial activity was stepped up to 
meet the war situation losses have been 
on the increase. Some of the fire com- 
pany men are not quite so eager as for- 
merly to search out and grant credits 
in the rates. Because of increasing 
losses they feel entitled to a little more 
premium than perhaps the rate will pro- 
duce. They believe that heavy losses 
will continue so long as there is 
pressure for production and shortage in 
manpower. In taking on a line they 
used to devote a good deal of attention 
to getting for assured all of the credit 





possible in order to develop a low 
premium. However, many _ situations 
which earned assured a credit have 


changed to the debit side without being 
reflected in the premium. 


Electrical Inspectors to Meet 


The annual meeting of the Missouri- 
Kansas chapter, International Associa- 
tion of Electrical Inspectors, will be 


held March 27-28 in Kansas City. B. P 


GENERAL OFFICE EXPENSE 


1940 1941 1942 1943 

1. Business life ins.. $1. 44 ay + $2.30 $1.00 
2. Bad accts. W/O. .77 ‘05 62 
3. Char. & donations .68 ‘34 79 72 
4. Depreciation .... 4.59 5.23 ; 3, 
5. Dues & subscrip. 1.62 1 
6. General expense. 3.64 2. 
7. IMSBUTANCE 2600600 1.70 1. 
S, BOSTON ccescves ade ae 
%. Legal expense... .34 
10. Office payroll...19.24 16. 
Di SE gn ak awe 2.41 
12. Rent, It., janitor. 5.71 
13. Stationery & sup. 2.32 
rrr 62 
15. Tel’ph. & tel’gr.. 2.57 

po Pe eee 

SELLING EXPENSES 

16. Advertising ..... $2.05 $3.1 -. ts 84 $3.36 
17. Automobile exp.. 3.36 2 2.50 1.23 
18. Salaries & brokers’ 

commissions ..16.86 17.37 11.38 8.89 
ED. BMFVETS .cccccsce 1.27 .28 .22 1.04 
20. Traveling exp.... 1.81 98 1.06 .49 

Total ........25.35 23.53 18.00 15.01 


Total office and 
selling expense....72.00 68.43 69.99 67.05 


Net profit (including 
salaries to members 
Of GEM) ..00c0es ce 88.00 $1.57 


30.01 32.95 


Convention Dates 


March 8-9, Fire Underwriters Associa- 
tion of the Pacific, San Francisco, Fair- 
mont Hotel. 

March 16, New Jersey agents, Newark, 
Essex House. 

March 16-17, Michigan 
Insurance Agents, 

March 16, New 
annual, Newark, Essex House. 

March 23-24, Minnesota agents (mid- 
year), Minneapolis, Radisson Hotel. 

April 3-5, National Association of In- 
surance Agents (mid-year), Jackson, 
Miss., Hotel Heidelberg. 

April 4-5, Western Underwriters Asso- 
ciation, Chicago, Drake Hotel. 

Apr. 6-7, National Fire Waste Council, 
w ashington, D. C., U. S. Chamber of 
Commerce building. 

April 6-7, American Association of In- 
ee General Agents, Chicago, Drake 

otel. 

April 13-14, Nebraska Agents, 
Cornhusker Hotel. 

April 19-21, Insurance Accounting & 
Statistical Association, Omaha, Hotel 
Fontenelle. 

Sept. 4-6, International Federation of 
Commercial Travelers Insurance Organi- 
zations, Swampscott, Mass., Ocean House. 


Caldwell, Jr., assistant secretary of Un- 
derwriters Laboratories, and Victor H. 
Tousley, secretary-treasurer I. A. E. L., 
both of Chicago, are on the program. 


1943 Farm Income Up 


The U.S. Department of Agriculture 
estimates cash income to farmers in 
1943 from marketings as $19,009,000,000, 
compared with $15,366,000,000 in 1942. 





Association of 
Lansing, Olds Hotel. 
Jersey Agents, semi- 


Lincoln, 








The Sunflower Blue Goose puddle at 
Wichita saw the Underwriters Labora- 
tories film, “Approved by the Labora- 
tories,” at its luncheon meeting. Corp. 
Nick Kleber, former Royal-Liverpool 
state agent, on furlough from Camp 
Bowie, Tex., told of his experiences in 
the medical corps. 





Satety Editorial 
Contest in Minn. 
Highly Successtul 


MINNEAPOLIS—Casualty compa- 
nies affiliated with the Insurance Fed- 
eration of Minnesota have _ secured 
columns of publicity in more than 400 
Minnesota newspapers by substantial 
offerings of war bonds as prizes for the 
best editorials on safety. 

Operating through 
Editorial Association, 420 out of the 452 
newspaper members carried notices of 
the contest. There were 107 entries in 
the professional editorial contest and 
many of the leading editors of the state 
took part. 

High school students were also asked 
to compete for the bond prizes by writ- 
ing essays on safety for their high 
school papers. A total of 225 editorials 
were entered in the contest and all were 
published in high school papers. 

The three winning editorials in the 
professional contest have been reprinted 
in about 100 Minnesota papers and most 
of the other papers are expected to re- 
print them. 

In addition to the widespread public- 
ity attained, the casualty companies feel 
that they have won for their business 
the goodwill of the majority of news- 
paper editors of the state. 


the Minnesota 


Forbes’ Salary Increased 


LANSING, MICH.—The special ses- 
sion of the Michigan legislature amended 
the appropriation bill for the insurance 
department to increase the commission- 
er’s salary from $6,000 to $7,500. The 
new budget covers the fiscal year start- 
ing July 1 and presumably the raise 
granted Commissioner Forbes will be- 
come effective at that time. 

The session adjourned without re- 
ceiving any insurance measures, as Gov- 
ernor Kelly steadfastly refused to sub- 
mit any matters other than _ those 
contained in his major program for the 
session. 


NEWS BRIEFS 


The Madison, Wis., Blue Goose 
puddle held its annual dinner with R. M. 
Vetter, general agent there, as chairman. 

The annual dinner-dance of the Mich- 
igan Blue Goose in Detroit was a most 
enjoyable event for the 87 members and 
wives who attended. L. Dean Alber, 
Home, handled arrangements. 

The Nebraska Fire Prevention Asso- 
ciation inspected Wilber Feb. 29. 

Mrs. Harriet Elizabeth Huncke, 56, 
wife of O. W. Huncke, prominent Chicago 
broker with offices in the Cramsie, Laadt 
& Co. agency, Chicago, died at Evanston 
hospital. 

At the Sioux Falls Blue Goose luncheon 
club Dr. Madison of the First Methodist 


Church of Sioux Falls spoke on “Reli- 
gion and the Peace.” 
Roy L. Nicholson, Milwaukee, state 


agent Springfield Fire & Marine, spoke 
on “Let’s Stop Giving Aid to the Axis” 
at the Beaver Dam, Wis., safety school. 





Mutual Fire Companies’ 1943 Figures 





Adm. Unearned Net Net Net Losses 
Assets Prems. Surplus Prems. Paid 
$ $ 

BENNOG GOs TBGieccciccdisccccccesces 568,364 212,429 299,835 178,560 67,928 
MATee BEMEURL, Meise cscccccccccsccscs 255,647 65,742 150,211 100,048 46,591 
ee gE rere 225,863 50,258 117,662 125,461 30,881 
Donegal & Conoy Mut., Pa. lieder aca 533,241 231,423 278,533 231,834 58,991 
POD DO Oe. Besstwecciecscases 10,980,364 6,741,537 4,620,691! 5,433,066 636,397 
Fitchburg Mut. Fire, Mass.......... “ 708,399 407,004 253,175 374,311 122,820 
Hardware Dealers Mut., Wis........... 10, 141,617 5,020,642 3,702,357 5,549,014 1,711,243 
Hingham Mutual, Mass. ............--. 1,067,780 360,850 685,584 250,794 82,743 
Eamber Mutual, Mage. ........ccccccvcs 4,790,352 1,166,082 3,000,000 1,464,662 619,333 
Millers Mut., Tex. ... Lou sae ee we 2,543,730 1,015,992 1,210,328 1,231,778 557,8952 
Norfolk & Dedham Mut. basin aedswe ane ee 2,179,768 702,247 1,402,411 570,793 177,339 
Ce Be, Wa, Whe Bite sccnsicccccces 470,135 151,979 307,446 152,274 81,575 
Standard Reliance, Neb.............+-. 191,593 48,830 107,706 151,594 42,579 
Southorm Mutual, Geiccsc.scccrcccsvcss 2,381,315 166,735 2,086,326 333,470 68,105 
Union Mutual Fire, R. I.........-eeeees 2,076,090 1,163,036 528,179 1,107,134 485,716 
Union Mut. Fire, N. Y....... eeeekward 625,85 112,463 409,260 343,655 163,364 
errr Ty 408,812 74,547 280,831 92,956 43,8612 


Texas National Mutual, 


Includes voluntary reserve. 
2Includes adj. exp. 
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DEMAND FOR EXCESS COVER 


Companies writing excess insurance 
and special covers report a greatly in- 
creased business due to large values in 
war industries particularly and those 
presenting unusual hazards. This is es- 
pecially true where explosives are stored 
or nearby. The regular writing com- 
panies will take their full lines but the 
assured wants to have all his values 
covered. There is a much greater mar- 
ket for property damage insurance. 
Some recent accidents have caused large 


damage to property of others. This has 
created a call for ample protection 
against such claims. London Lloyds 


has written a large volume of this ex- 
cess and special cover business. Here 
and there a fleet of boats has been cov- 
ered that carry flammable liquids or 
explosives of some kind. Assured gen- 
erally are studying their own situation 
and exposure to unusual hazards and 
then seek protection. 


CENTRAL BUREAU REPORTS 


Unpaid earned premiums of fire com- 
panies in September, 1943, amounted to 
$7,023, a decrease of $5,217 from the 
same month the previous year, the Cen- 
tral Bureau of New York reports. 
Casualty companies had unpaid earned 
premiums of $38,065, decrease $41,780. 


SOCIETY WILL BUY BOOKS 


Departing from long established prac- 
tice, the Insurance Society of New York 
will purchase the principal non-insur- 
ance textbooks which are recommended 
reading for the C.L.U. and C.P.C.U. 
designations. In the past, book pur- 
chases have been confined to those deal- 
ing with insurance exclusively, but diffi- 
culty of members in obtaining the 
recommended books on economics, gov- 
ernment, law, and accounting was re- 
sponsible for the library committee 
recommending a change in policy. 

The entire list of books published will 
be given in the April issue of the so- 
ciety’s “News Letter.” F. O. Affeld, Jr., 
Affeld, Sowers & Herrick, is chairman 
of the committee. 


SMITH HEADS DRUG CLUB 


A. J. Smith of Zweig, Smith & Co. 
has been elected president of the Drug 
& Chemical Club of New York. 








Colo. Springs Women Organize 


The Insurance Women of Colorado 
Springs has been formed there. Bertha 
Rachofsky, Denver, representative of 
the National Association of Insurance 
Women, attended the organization meet- 
ing. 

Officers of the new group are: Presi- 
dent, Anna Daly, Lyman-Ritchie & Co.; 
vice-president, Clara Gatterer, State 
Realty Co.; recording secretary, Cath- 
erine Riley, Baker Realty Co.; corre- 
sponding secretary, Catherine Gavin, 
Colorado Investment Co.;_ treasurer, 
Elsie Uthoff, John Brink agency; board 
members, Hester Carey, Reeve-Burtin; 


Helen Brown, Price-McDonald, and 
Mae Gillis of Bennett-Shellenberger 
Realty Co. 


U. & O. for Lodge Rooms 


F. H. Reiss of Cincinnati, state agent 
of Employers Fire, has been successful 
in getting agents to sell business inter- 
ruption insurance to operators of lodge 
rooms, fraternal headquarters and coun- 
try clubs. The point is made that if 
the club house facilities are destroyed 
many members will not pay their dues. 
Other sources of income that should be 
protected are rent of stores, bar, and 
rent of halls for dances and meetings. 


Point out the advantages of the new 
standard fire policy. For samples of 
pamphlets to send to policyholders write 
The National Underwriter. 
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COMPANIES 


Security Life & <Accident—Assets, 
$8,666,031; inc., $1,332,202; unearned prem., 
$76,801; loss res., $40,115; non-can. A. & 
H. res., $90,432; capital, $250,000; sur- 
plus, $560,000; ine., $50,000; spec. res., 
$141,669. Experience: 

Net Prems. 








Losses Pd. 


Accident and health.$ 72,413 $ 62,680 
Seow A. & Ths... 05 2,726 1,922 
Non-cane. H. & A... 118,896 54,762 

J)! er $ 294,035 $ 119,364 


Service Mutual, Tex.—Assets, $607,683; 
inc., $31,625; unearned prem., $78,948; 
loss res., $16,835; liab. res., $59,737; comp. 
res., $129,189; cont. res., $95,645; surplus, 





$200,000. Experience: 
Auto liability ...... 37,761 $ 10,148 
Other liability ..... 23,647 5,765 
Workmen’s comp.... 215,448 91,602 
Plate glass ........ —  wencee 
Burglary and theft.. eee 
Fire and windstorm. 16,181 9,125 
Auto prop. damage. 20,375 10,731 
Auto collision ...... 17,280 8,378 
Other P. D. and coll. 1,713 90 
ee OED 6 oés0-00'09 14,221 2,365 
Total ccccccsccees $ 346,863 $ 138,204 
State Auto, Ind.— Assets, $6,737,779; 
inc., $726,582; unearned prem., $1,383,828; 


loss res., $294,545; liab. res., $1,295,914; 
surplus, $1,500,000; spec. res., $1,980,953. 
Experience: 
Auto liability ...... $1,024,000 $ 346,407 
Auto prop. damage. 542,064 264,438 
Auto fire and theft. 25,857 9,726 
Auto comp. ........ 291,860 126,448 
Medical expense..... 94,794 21,436 
Other GUtO .ccccccce 2,020 870 
Auto collision ...... 828,271 363,595 
MORSE sccesaceesss $2,808,869 $1,132,923 
State Automobile, Ia.—Assets, $2,129,- 





128; ine., $345,905; unearned prem., $857,- 
951; loss res., $115,598; liab. res., $207,- 





380; surplus, $540,484; inc., $137,695. Ex- 
perience: 
Auto AFC ....cccccee $ 41,393 $ 7,372 
Auto theft ........ F 17,739 3,808 
Auto Mab. .......2-. 617,492 140,712 
Auto P. D...cccceee 311,322 103,057 
Auto coll. .....c.00- 267,404 116,219 
Other P. D....c2ce0- 905 30 
Other liab. ......... 48S 2 wee 
Fid. & surety....... 23,676 3,784 
Accident and health. 21,171 3,371 
CEES cc cccccevceses 89,808 36,945 
Comprehensive ..... 207,863 66,487 
Transit ..ccccoscces 326,847 196,808 
Medical end. .....-.- 48,708 7,863 
| .-+-$1,979,817 $ 686,460 
Texas Employers—Assets, $8,451,196; 


inc., $1,094,424; unearned prem., $733,063; 
comp. res., $3,916,745; surplus, $2,564,736; 
ine., $22,118. Experience: 





Workmen’s comp... .$6,524,535 $2,892,900 
Time — Assets, $385,367; inc., $41,617; 


unearned prem., $87,986; loss res., $82,948; 
capital, $100,000; surplus, $86,253; inc., 
$20,535. Experience: 

Accident and health.$ 739,003 


$ 337,677 


Traders & General—aAssets, $2,635,146; 


inc., $265,903; unearned prem., $573,774; 
loss res., $97,226; liab. res., $390,025; 
comp. res., $704,255; capital, 250,000; 
surplus, $431,477; inc., $26,435. Experi- 
ence: 
Auto fire and theft.$ 31,962 §$ 7,807 
Auto tornado ....... 617 68 
Auto liability ...... 226,192 88,957 
Other liability ..... 130,612 7,475 
Workmen’s comp.... 1,456,683 651,044 
EE b wawas wn suomaes hl Ae 
MENUS @IGSS oc os0:0 0 13,887 6,913 
Burglary and theft. 4,271 150 
Auto prop. damage. 96,284 40,373 
Auto collision ...... 98,092 59,399 
Other P. D. and coll. 27,017 7,377 
GEMOP BUCO .cccccess 48,730 18,245 
WE - e509 6 ceeunde $2,135,349 $ 887,808 


Travelers Protective, Mo.—-Assets, 
$1,832,376; inc., $278,106; unearned prem., 
$267,898; loss res., $97,000. 


United Commercial Travelers—Assets, 
$2,810,439; inc., $344,209; loss res., $391,- 
965; surplus, $2,269,775; inc., $337,596. Ex- 
perience: 

Accident and health.$1,219,792 $ 677,772 


Vermont Accident — Assets, $101,287; 
ine., $19,903; unearned prem., $13,385; 
loss res., $16,550; capital, $25,000; surplus, 
$40,902; inc., $7,014. Experience: 


Accident & health..$ 159,051 $ 95,786 
Virginia Auto Mut.—Assets, $704,921; 


ine., $143,237; unearned prem., $136,271; 
loss res., $45,780; liab. res., $180,358; 
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comp. res., $40,719; surplus, $194,800; inc., 


$25,000. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 330,452 $ 97,642 
Other liability ..... 3,358 4,416 
Workmen’s comp.... 76,736 23,691 
Bete BS. ssccdvocses 4,386 121 
Mme CORE cccocecus 305 6 
MeGteml ..ccccessces —— # vagens 
Auto prop. damage. 126,782 68,436 
Auto collision ...... 5,124 2,811 
Other P. D. and coll. Ce 8 «cvnws 
Ce 5B bacedeeednee 1,725 801 
| ere eee $ 550,300 $ 197,927 
West American—Assets, $1,724,410; inc., 
$122,388: unearned prem., $473,922; loss 
res., $135,986; liab. res., $81,342; comp. 
res., $23,440; capital, $300,000; surplus, 
$585,811; ine., $71,927. Experience: 
Accident med. pay..$ 5,392 $ 352 
Auto liability ...... 147,675 18,168 
Other liability ..... 36,890 1,572 
Workmen's comp.... 91,314 23,628 
Pee is S80 er anedoxm rrr 
BUPOty .ccscccssveece 3,252 154 
PORES GUO oo scene 8,43 3,189 
3urglary and theft. 19,014 3,018 
Auto prop. damage. 76,523 21,263 
Auto collision ...... 399,471 292,914 
Other P. D. and coll. 775 18 
Other auto ......... 189,826 63,295 
co ee $ 979,149 $ 427,575 
Western Cas. & Surety, Kan.—Assets, 





$6,664,221; inc., $714,963; unearned prem., 
$1,504,362; loss res., $312,117; liab. res., 
$1,840,234; comp. res, $657,595; capital, 
$750,000; surplus, $870,823; inc., $229,109. 


Experience: 

ae eee $ 11,333 $ 3,584 
TROGIR cccccccsecess 1,938 534 
Auto liability ...... 1,021,469 318,724 
Other liability ..... 621,514 144,721 
Workmen’s comp.... 797,764 417,427 
AAS 60,271 8,760 
DOOR seca cdcstoanes 277,261 74,880 
Pinte GIGS .cicccess 90,194 40,967 
Burglary and theft. 101,488 21,270 
Auto prop. damage. 473,498 201,887 
Auto collision ...... 27,831 11,534 
Other P. D. and coll. 77,474 10,898 
Other Bute ..ccscocs 84 111 


MY Senesteasene $3,562,122 $1,255,122 
World—Assets, $1,781,417; inc., 

915; unearned prem., $299,937; 

$453,776; non-can. A. & H. res., 

surplus, $340,187; inc., $59,853. 

ence: 

Accident and health. $2,297,431 


$584,- 
loss res., 
$22,496; 
Experi- 


$1,303,985 


Royal-Liverpool Makes 
Inland Marine Shifts 


NEW YORK — Royal-Liverpool- has 
made several changes in its inland ma- 
rine department. J. H. Glinsmann is 
appointed manager, E. J. Brill and J. G. 
Romans are assistant managers and W. 
J. Murray is metropolitan superinten- 
dent with supervision of brokerage busi- 
ness. 

Mr. Glinsmann has been in the inland 
marine department of Royal since 1930. 
He entered the insurance business in 
1911 in the marine department of Frank 
& Dubois, New York City and remained 
there until the last war. Following his 
service in the marine corps he returned 
to Frank & Dubois but the next year 
took charge of the marine department of 
Theodore H. Smith, Inc., where he 
stayed until he joined the Royal group. 

Mr. Brill has been with Royal since 
1928 and was at one time assigned to the 
Illinois underwriting department. In 
1930 he was transferred to agency rec- 
ord work in the inland marine depart- 
ment and later to an underwriting unit. 
He subsequently became assistant un- 
derwriter. 

Mr. Romans joined L. & L. & G. in 
1929 as a clerk in the Indiana depart- 
ment and in 193@ was transferred to the 
Missouri department. He was later as- 
signed to the inland marine division 
where he became assistant underwriter. 
Mr. Murray has been in the inland ma- 
rine department since 1935. He special- 
ized in transportation insurance for some 
time and in 1938 was transferred to the 
metropolitan operations of the inland 
marine department as underwriting as- 
sistant. He was later placed in charge 
of the New York City inland marine 
brokerage business. 


James Nichols, manager of the Ameri- 
can Foreign Insurance Association in 
China since 1938, who recently returned 
to this country on an exchange ship, 


Demand for Libel Cover Is 


Steadily Increasing 


A steadily increasing demand for libel 
and slander insurance is occurring. Em- 
ployers Reinsurance is credited with 
being the originator of such insurance 
in this country and Employers each year 
shows an increase in its written and 
earned premium volume from the line. 

London Lloyds wrote a_ modest 
amount of this type of insurance before 
Employers entered the field and the in- 
surance may still be obtained from 
Lloyds although it is believed they write 
but very little of it. . 

Employers Reinsurance started to 
write libel and slander insurance for 
newspapers, radio stations and credit bu- 
reaus in 1930. Its coverage is all de- 
signed on an excess basis with the as- 
sured retaining $2,500, $5,000 or even 
$10,000 and Employers comes on for the 
excess up to $100,000. In certain small 
communities which are sparsely settled 
and where the publication has a modest 
circulation, Employers has a few policies 
where the assured retains but $1,000. 
The retention of the assured and the up- 
per limit of Employers loss is based on 
“each loss.” 


Assured in Every State 


Employers has assured in every state. 
Rates are based as to newspapers on 
circulation and as to radio stations on 
the advertising charges. These bases 
are taken into consideration with such 
other factors as territory served, finan- 
cial structure, editorial policy, time on 
the alr, power, past experience, etc. Each 
risk is underwritten separately and indi- 
vidually. i 
_ Libel insurance is a highly specialized 
form of coverage. It involves the most 
complex phase of the law. It is believed 
to be the only phase of the law where 
the jury is the judge not only of the 
facts but of the law. j 
_ It is understood that some of the lead- 
ing radio commentators of the gossip 
variety get from their sponsors a hold 
harmless agreement protecting them 
against any loss or damages they may 
suffer by reason of their broadcasts. The 
sponsor in turn purchases a broad form 
of coverage for which it pays a substan- 
tial premium. There have been several 
insurance companies on these risks, it is 
understood. 


Hannon Is in Charge 


William A. Hannon, attorney and an 
assistant secretary of Employers Rein- 
surance, directs and supervises the un- 
derwriting of libel and slander insur- 
ance. 

Publications and operators of radio 
stations are gradually beginning to real- 
ize that it is a sound business principle 
to be protected against the hazard of li- 
bel and slander by insurance, just the 
same and of equal importance as that of 
workmen’s compensation, employer’s lia- 
bility, fire, burglary, and owner’s, land- 
lord’s and tenants, etc., etc. Naturally 
there is quite a problem existing in the 
minds of most publishers who have pre- 
viously, and over a long period of years, 
enjoyed a satisfactory libel experience, 
which prompts them to believe and take 
solace in that past fact, to the extent 
that such good experience will continue 
in the future. As a natural thing most 
publishers and operators of radio sta- 
tions feel that their operations are more 
cautious and safer than the other fel- 
low’s, and that while they recognize that 
libel losses have happened and will con- 
tinue to happen, yet somehow or an- 
other they are reluctant to believe that 
the catastrophe will hit at home. Many 
of them that have been solicited 
for this type of business have rued the 
day when they relied on their own be- 
liefs in deference to the ever-present 
possibility that libel and slander actions 
have occurred, do occur, will occur, and 





will speak at the monthly dinner meet- 
ing of the Insurance Women of New 
York March 6. 


may happen to the most conservative 
and best operated institutions. These 
losses for the most part happen through 
error or mistake, and that is the hazard 
that is covered. 

Employers excludes any action which 
occurs by reason of a deliberate and in- 
tentional libelous statement because an 
assured sustaining loss by reason of such 
a deliberate or intentional act would be 
a bad assured and unacceptable to the 
insurer, and because it would be against 
public policy to attempt to write insur- 
ance covering such hazard. 

Employers Liability Active 

Employers Liability recently entered 
the field of providing insurance for pro- 
ducers of radio programs against suits 
for invasion of property or other rights. 
Employers under its contract will pay 
subject to the limit selected 90% of the 
amount the assured may become obli- 
gated to pay and will pay without limit 
the cost of trying suits. The coverage 
also applies to a liability assumed by the 
assured under written contracts executed 
prior to broadcast, from any station, 
sponsor or advertising agency named in 
the policy. If the producer makes ar- 
rangements with any sponsor or adver- 
tising agency other than those named in 
the policy in connection with the broad- 
casting of the program described in the 
policy, the insurance provided with re- 
spect to the named sponsor or advertis- 
ing agency applies to the other sponsor 
or advertising agency provided the com- 
pany is notified within 30 days following 
the date the change is made and pro- 
vided the insurance with respect to the 
replaced sponsor or agency terminates 
at the time of the change. 

If the insured is an individual, protec- 
tion is provided while he is appearing as 
a guest artist on other programs. Suits 
arising within three years of the date of 
the broadcast will be defended even 
though they may be groundless. Suits 
are covered if brought against the as- 
sured as a producer or employe, partner, 
executive officers or directors, indepen- 
dent contractors performing services for 
the assured in connection with the pro- 
gram described in the policy, but only 
while acting within the scope of their 
duties as such. 


Examples of Rate 


There is a per-occurrence limit and an 
aggregate limit. As an example for a 
$10,000 per-occurrence limit and an ag- 
gregate limit of $50,000 the rates per pro- 
gram hour are $25 for variety and quiz 
shows and $12.50 for other programs. 
For a limit per-occurrence of $100,000 
and aggregate limit $200,000 the pre- 
mium is $39.25 and $19.63. 

A deposit premium is paid at the in- 
ception based upon the estimated num- 
ber of broadcast hours for a period of 
13, 26 weeks or a full year. At the end 
of the period the reported number of 
broadcast hours determines the earned 
premium. Protection is not provided 
under the contract if the assured inten- 
tionally infringes upon someone else’s 
property or life; anyone associated with 
the assured makes a claim against him 
for infringement or violation of any pro- 
gram idea, title or intellectual property; 
if the assured assumes any contractual 
liability other than that described in the 
policy and if the assured fails to secure, 
prior to broadcasting, the right to use 
any material or property which may be 
reasonably ascertained to be owned by 
another. 


State Farm Iowa Meeting 


More than 400 agents of the State 
Farm companies attended a state con- 
vention in Des Moines. R. P. Mecherle, 
president of the State Farm Mutual 
Auto, and W. D. Stegner of Milwau- 
kee, Wisconsin state director, were 
speakers. A. W. Tompkins, vice-presi- 
dent, led one session. L. F. Kelehan, 
Iowa director, was chairman. 
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Move fo Control 
Post-War Speeds 
of Automobiles 


H. F. Hammond Analyzes 
Problem in Address to 
Michigan Group 


Average driving speed on urban high- 
ways had about reached a peak prior to 
Pearl Harbor and after the war there is 
likely to be a slight increase with sta- 
bilization at a slightly higher average, 
according to H. F. Hammond, director 
of the traffic and transportation division 
of the National Conservation Bureau, 
who addressed the Michigan State 
Highway Conference. 

Mr. Hammond is taking a leading 
part in the concerted effort of traffic 
authorities, street and highway engi- 
neers and governmental agencies to con- 
trol post-war speeds before they get out 
of hand. 

Mr. Hammond voiced the opinion that 
there would be a public demand for 
higher rural speeds after the war. He 
predicted that although six months af- 
ter the war motorists will want to drive 
65 miles an hour on the open highways 
60 miles an hour would be the most 
efficient and safe top speed. 


Fears Increase in Accidents 


He predicted that within six and 12 
months after the war the urban acci- 
dent rate would increase sharply and 
steps would then be taken to keep the 
speed down. He believes that there will 
be created blanket or arbitrary urban 
speed limits and then the ultimate re- 
placement of blanket limits by perma- 
nent traffic improvements and other 
measures designed to produce higher 
average speed by lower maximum speed. 

Most traffic authorities believe that 
30 miles an hour is the most efficient 
and safe top speed for urban travel. 

The automobile, he said, is best 
suited to speeds of 25 to 55 miles an 
hour on two lane roads and 25 to 65 
on superhighways. He contended that 
the proposed speeds of 65 to 100 miles 
an hour will always be too fast for 
conditions. 

The top speed of post-war passenger 
cars will probably be between 84 and 
86 miles an hour which was the maxi- 
mum of the popular makes prior to the 
war. He said that there should be ade- 
quate maintenance and periodic inspec- 
tion of all cars, application of zoned 
and posted speeds, driver training 
courses, elimination of bottlenecks, im- 
provement of roads. 

Smoother and on the average speedier 
traffic flow can be achieved, he said, 
through a concentration of more driv- 
ing in the middle speed brackets—re- 
ducing the numbers of drivers who 
travel at both the excessively low and 
excessively high speeds. He said that 
no additional speed should be built in 
the cars and highways should not be 
built for use as race tracks. 

The number of fatalities increases 
tremendously with increases in speed. 
At 20 miles an hour there are 12 fatali- 
tes to each 1,000 injuries but at 51 miles 
Per hour and over there are 92. It is 
the many variations in drivers’ attitudes, 
Physical makeup and mental capacity 
that make high speed extremely dan- 
gerous. Head on and intersectional col- 


Final Chapter 
Written in Central 
Mutual 7-Year Fight 


The final chapter has now been writ- 
ten in the seven years of litigation of 
Barnwell Bros., Inc., of North Carolina 
against the receiver of Central Mutual 
of Chicago in which Barnwell ex- 
hausted every possibility of escaping 
assessment as a policyholder of Central 
Mutual. The U. S. circuit court of ap- 
peals at Richmond last August gave a 
judgment against Barnwell for $20,571 
plus 6% interest. 

Subsequently Barnwell Bros, merged 
with Associated Transport, Inc., and 
Roy D. Keehn, receiver of Central Mu- 
tual, has now executed an agreement 
with Associated Transport to settle the 
judgment liability of Barnwell Bros. 
Keehn agreed to take 3% interest in- 
stead of 6% as provided in the original 
judgment and this brings the total lia- 
bility to about $22,589. Associated Trans- 
port is to pay off in monthly install- 
ments and the first payment of $2,000 
was made March 1. The compromised 
settlement was approved by the circuit 
court in Chicago. 


Got Central Mutual Licensed 


Barnwell Bros. is credited with hav- 
ing got Central Mutual licensed in 
North Carolina originally and Barnwell 
resisted the assessment at great length. 
Barnwell at one time sent out a circular 
letter that caused quite a stir stating that 
an effort was being made to impose an 
assessment upon Barnwell despite the 
fact that its Central Mutual policies 
were non-assessable. As a matter of fact, 
the policy contract provided for an as- 
sessment. Barnwell stated that Harold 
Shlensky, president of Central Mutual, 
had promised to furnish a Lloyds pol- 
icy insuring Barnwell Bros. against an 
assessment and Barnwell unsuccessfully 
sought to establish from that that it 
was free from assessment liability. 

The federal district court gave a judg- 
ment of $9,964 for the receiver but 
Keehn took a cross appeal for the larger 
amount and interest. The lower court 
had decided that the basis of the assess- 
ment should be different from that 
which had been determined by the Cook 
county court. The appeals court, how- 
ever, gave a judgment for the full 
amount sought by the receiver holding 
that the district court had failed to 
give the Illinois tribunal the full faith 
and credit to which it is entitled. 

The attorneys for the receiver were 
Beckman, Healy, Reid & Hough of 
Chicago and Joyner & Yarborough of 
Raleigh, N. C. 

This is the second largest assessment 
so far to be collected by the Central 
Mutual receiver. The largest is $27,000 
from Kramer Bros. Freight Line of 
Detroit. 





New Texas Auto Hearing March 15 


A supplementary hearing has been 
called for March 15 by the Texas de- 
partment to consider automobile rates. 
This delay resulted from application for 
additional time by representatives of the 
truck and bus interests at the hearing 
Feb, 23. They said that they had not 
had sufficient time to consider the 1943 
experience, which was distributed by the 
board at the hearing. 








lisions can be eliminated by installing 
highway medial strips and grade separa- 
tions and by making the car nearly 
mechanically perfect but it is not pos- 
sible to eliminate the difference in driver 
decisions that are responsible for rear 
end and side swiping collisions. 


Hobbs Bill Is 
Flayed at Hearing 


Measure Appears Dead-—— 
Post Office Prefers Fraud 
Order Procedure 


WASHINGTON—The Hobbs bill to 
deny use of the mails to insurance com- 
panies unlicensed under state laws or 
regulations is dead, judging from the 
reaction obtained Tuesday from mem- 
bers of the House post office sub-com- 
mittee after hearing several opposition 
witnesses. Rep. Weiss, Pennsylvania, 
subcommittee chairman, indicated all its 
members are opposed to the measure. 

However, the committee plans a final 
rebuttal hearing to Rep. Hobbs, Ala- 
bama, sponsoring the bill, by March 15, 
Weiss said. Hobbs is now hospitalized. 

Tuesday’s hearing lasted about 30 
minutes, all witnesses opposing the bill. 
Leo Goodwin, executive vice-president 
Government Employes Insurance Co., 
writing auto insurance, said it would put 
them out of business, that it would cost 
them more than capital and surplus to 
liquidate. A letter was read from Bishop 
Hughes, Mehodist Episcopal Church, in 
opposiion, 


Post Office Clerks 


Other witnesses included William 
Otte, secretary National Federation of 
Post Office Clerks, Washington, who 
submitted a protest from the Denver 
Postal Employees Association, which he 
said has been “doing a worthy insurance 
business over many years.” bel 

John M. Torka of the same association 
said its group insurance “has been car- 
ried on 23 years satisfactorily” without 
profit, anything remaining over going 
toward reducing premiums. He ex- 
pressed the fear that the Hobbs bill 
might prevent his organization from do- 
ing business. : 

William J. O’Brien, representing the 
post office department, opposed the bill, 
expressing preference for the depart- 
ment’s method of dealing with fraudu- 
lent mail order businesses by issuing 
fraud orders denying them use of the 
mails. 

Under that procedure, he said, alleged 
insurance companies about which there 
is complaint, are given notice to show 
cause why fraud orders should not issue 
against them. In a few instances, he ad- 
mitted, no action is taken against them 
for lack of evidence. 

O’Brien submitted results of a survey 
made of post office department cases 
since 1926; only four had been closed 
for lack of evidence. In some cases, he 
said, it was found that certain Texas 
concerns, not interfered with by state 
laws or regulations, had been taking 
money from elderly people, mostly, who 
did not wish to stand a physical exami- 
nation. That is the bait held out by 
many of these “fly by night” concerns, 
he said, which sell so-called $1,000 poli- 
cies, but pay off only $10, $20 to $40. 
O’Brien said his department felt that 
the Hobbs bill should include a proviso 
recommended by the postmaster general 
to make it clear that, whether mail or- 
der insurance companies comply with 
provisions of state laws and regulations, 
they are in fact defrauding the public, 
the department’s jurisdiction under fraud 
order procedure would not be hampered. 

The witness said that many “fly by 
nights,” some of which are really only 
individuals, operate “vicious schemes.” 

The postmaster general, he added, 
does not think the bill “would be effec- 
tive.” O’Brien objected to an exception 
in favor of fraternal orders, suggesting 
that some of them need attention. 

Rep. Murray, Tennessee, committee 

(CONTINUED ON NEXT PAGE) 


N. Y. Bill Would 
Block Rate Wars, 
Aid New Comp Plan 


Provides Rates Could Not 
Become Effective If Super- 
intendent Disapproved 


NEW YORK—Rate wars like that 
between the bureau and non-bureau 
boiler insurers could be headed off by 
the New York department under an 
amendment to the rating law introduced 
in the legislature. It would also give 
the superintendent of insurance the right 
to review the action of any rating or- 
ganization in rejecting a member’s pro- 
posal. This would remove any question 
of the right of the stock casualty com- 
panies to appeal from the action of the 
New York compensation rating board, 
which has blocked the four-option com- 
pensation rating plan here because the 
mutuals and state fund outvoted the 
stock carriers, Chairman Hampton of 
the senate insurance committee is the 
bill’s sponsor. 

The bill provides that instead of rates 
being allowed to become effective im- 
mediately on filing there must be an 
interval of at least 20 days, unless this 
requirement is waived by the superin- 
tendent. He may postpone the effective 
date for as long as he deems reasonable 
and necessary. If at any time before the 
effective date he has reason to believe 
that the filing may not comply with the 
law or that it provides rates which are 
inadequate, excessive, unfairly discrim- 
inatory, or otherwise unreasonable, he 
shall order that a hearing, on notice, be 
held and the order will act as a stay on 
the effective date. If after hearing he 
finds that the filing does not comply 
with the statutory standards he may 
refuse to accept it for filing or approval. 


Present Requirement Retained 


The present provision is that if at any 
time after the effective date of any rate 
filing the superintendent finds that it 
does not comply with the standards he 
may order it withdrawn and at the ex- 
piration of 60 days it shall be consid- 
ered no longer on file. Before making 
such a finding there must be a hearing, 
for which 10 days’ notice must be given. 
This provision would be continued. 

As to the provision for reviewing re- 
jections of members’ proposals by rat- 
ing organizations, the bill provides that 
the superintendent, after hearing, may 
rule that the rejected proposal is in the 
public interest and may order the or- 
ganization to file the plan or any modi- 
fication thereof to be available for use 
by any member or subscriber. 

The bill would require that every rate 
manual, classification of risks, rating 
plan, rating schedule and every other 
rating rule be filed with the department. 
The present law requires such filing only 
on request of the superintendent. 

The bill omits the present law’s pro- 
vision that in case of deviation from 
rates filed by a rating organization the 
decrease or increase shall be uniformly 
applied to all rates made by the organi- 
zation unless it makes rates for more 
than one kind of insurance, in which 
event the increase or decrease may be 
limited to one or more kinds of insur- 
ance. The bill also would provide that 
in approving or disapproving any modi- 

(CONTINUED ON PAGE 24) 
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Cover for Illinois 
Currency Exchanges 
Is Promulgated 


NEW YORK-—Surety Association of 
America has issued a special rider, at- 
tachment of which to bankers blanket 
bond standard form No. 2 will convert 
it into a currency exchange blanket 
bond, and has promulgated it for use 
in Illinois. The Towner Rating Bureau 
is concluding the assembling of data on 


which to base rates, which will be an- 
nounced shortly. 
While some of the conditions, such as 


that barring recovery if premises are not 
equipped with bullet-proof cashier en- 
closures, may seem harsh, they were in- 
cluded at the request of the state audi- 
tor. His aim is to set standards which 
will keep the exchanges on a reputable 
and businesslike basis and discourage 
saloon and pool’ room proprietors from 
running a check-cashing business on the 
premises as a sideline. 

Use of a rider rather than a new 
policy form was adopted as the only 
practicable way of handling the limited 
amount of business, in view of wartime 
shortages in manpower and paper. There 
are only about 400 currency exchanges 
in Illinois and no other state regulates 
these offices closely enough to make the 
business desirable to the bonding com- 
panies. There is not likely to be any 
great growth of currency exchanges out- 
side of Illinois. They were fostered 
there by the great number of war plants 
which pay their workers by check and 
by the restrictions on branch banks 
which made it unhandy for employes to 
get their checks cashed at banks. 

The main need for bonds for currency 
exchanges is to protect the banks which 
supply them the money with which to 
operate. 


Hobbs Bill Is Flayed at 
House Committee Hearing 


(CON’T FROM PRECEDING PAGE) 


member, remarked that “we want to pro- 
tect legitimate fraternals. “We don’t 
want to destroy them. We are only 
after the fly-by-night concerns that flim- 
flam the public.” He added that he did 
not see how under the bill fraternals 
would be protected. 
“Would you say 
sity for this legislation?’ 
mitteeman asked. 
“Yes, I would 
swered. 
“Under existing law you can put fly- 
by-nights out of business?” asked Weiss. 
“Yes sir.’ 


there is little neces- 
’ Another com- 
O’Brien an- 


2 , 
Say SO, 


Few Complaints Recently 


The witness referred to 48 concerns 
having been investigated by P.O.D. from 
34 of which affidavits were obtained that 
they abandoned business. He said the 
department has not seen many com- 
plaints recently “against these compa- 
nies”; that 1935-38 was the busiest pe- 
riod in the P.O.D. fraud order campaign. 

“It looks like the department has am- 
ple powers under the law to handle 
these illegitimate, fraudulent companies 
operating to fleece the public,” remarked 
Murray. 

Howard Starling, 
ualty & Surety Executives, 
hearing. 

The Weiss subcommittee has received 
communications regarding the Hobbs 
bill from a number of organizations and 
individuals, including H. G. Kaiser, gov- 
ernment Group Insurance Co., Wash- 
ington; American Bankers Association, 
American Association of Railroads, 
Shenandoah Life, Sun Life, Illinois 
Commercial Men’s Association and Rep- 
resentatives Bender, Ohio; Tolan, Cali- 
fornia; Buffet, Nebraska; Cunningham, 
Iowa; Ellison, Maryland; Judge John B. 
Gontrum, former Maryland insurance 
commissioner 


Association of Cas- 
attended the 
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Ask Comprehensive 
for Hotel Operators 


SAGINAW, MICH, — All-risk 
liability policies were recommend- 
ed as ideal for hotel operators at 
the insurance clinic at the re- 
gional meeting of the Michigan 
Hotel Association here. Opera- 
tors were urged to review their 
liability coverage at once and 
transfer the various policies into 
one comprehensive policy. 





Stone in Second 
National Broadcast 


The second of a series of country-wide 
closed circuit broadcasts over the Mu- 
tual Broadcasting System was presented 
Feb, 25 by the Employers group of Bos- 
ton with E. C. Stone, U. S. manager, 
discussing the companies’ “Man With 
the Plan” advertising and promotion. 
The first broadcast was given in Decem- 
ber and the next will be in April. Agents 
and branch office personnel of the com- 
panies attended the Feb. 25 broadcast in 
various Mutual studios over the country. 
Those in the studio can hear the pro- 
gram, but it is not relayed to the public. 

Mr. Stone, who has a very good radio 
voice, stressed the importance of the 
agent’s economic function and his re- 
sponsibility in taking care of his clients’ 
complete insurance needs. Advertising, 
he said, is a tool, and he suggested that 
agents who send out cards in advance 
of one of the broadcasts or before a na- 
tional advertisement appears and then 
follows them up, will get impressive re- 
sults. An analysis properly made, par- 
ticularly if followed up by a second in- 
terview, puts an agent on a service basis 
and makes sales, he said. He gave some 
examples of agents who have secured a 
number of policies and additional premi- 
ums after making analyses. 


Specifies Procedure in Mo. 
for Participating Policies 


Superintendent Scheufler of Missouri 
has set forth the conditions that must 
be complied with by stock companies 
desiring to write participating insurance 
in the state. Such a company must 
submit evidence of proper specific char- 
ter authority, file for approval details 
of the method of accounting including a 
showing that a specified amount of ear- 
marked assets are set aside as _ initial 
working funds of the participating busi- 
ness and that all expenses are properly 
allocated and filed for approval a form 
of each participating policy proposed to 
be issued. 


May Name Insurance Man to 
Army Personal Affairs Unit 


WASHINGTON—An insurance spe- 
cialist will probably be added to the 
staff of the personal affairs division, 
army service forces, it is understood, as 
its work develops. The division will 
handle matters, furnish information and 
render service to soldiers with relation 
to insurance, commercial and National 
Service Life, pensions, hospitalization, 
allowances, allotments, etc. 

Director of the new division is Col. F. 
Granville Munson, with offices in the 
munitions building here. He formerly 
served with the army office of depend- 


ency benefits, in the new Prudential 
building at Newark. 
The new division, which will have 


branches in the field, comes under Maj. 
Gen. Joe N. Dalton, director of person- 
nel, It will deal with personal affairs 
of army personnel in the service and 
ground forces. It is announced it will 
work closely with Veterans Administra- 
tion, social security, and other govern- 
ment, civic and relief organizations. 

A ‘similar division is being organized 
in the army air forces, with which Maj. 
Mortimer Bell of Life of Virginia is 
connected. 


Dew and Fields 
Vice-presidents of 
U. S. Guarantee 


Thomas R. Dew, agency 
UL. S. Guarantee, and E. W. Fields, 
sistant general counsel, have been 
elected vice-presidents. Mr. Dew has 
been connected with Chubb & Son since 
1925, previously having been with Aetna 
Casualty several years. He was trans- 
ferred to U. S. Guarantee in 1929 and 
since 1933 has been manager of the 
agency department. Mr. Fields has 
been with U. S. Guarantee since 1930. 

Willis Koenig and Lewis Musgrove 
have been appointed secretaries of the 
surety department and George F. Mere- 


of 


as- 


manager 


dith, A. R. Lee, Jr., and E. W. Hoh- 
bein, secretaries of the fidelity depart- 
ment. 


File Convertible Plate 
Glass Policy in Kansas 


Last September Commissioner Hobbs 
of Kansas issued an order forbidding 
plate glass insurers from issuing the so- 
called 50/50 policy. To meet the situ- 
ation non-bureau companies have 
adopted a new form which is in reality 
based on the convertible collision cover- 
ages in the automobile field. The new 
coverage provides by endorsement that 
where an insured desires a policy may 
be issued at 50% of the published rate 
for plate glass covered and that upon 
the occurrence of the first loss for which 
payment is sought the remaining pre- 
mium equal to original payment shall 
be paid the company. On a three year 
policy ge additional payment is limited 
to 50% additional of the annual term 
premium. Companies are not pushing 
this form but are using it in competi- 
tion. A number of companies have filed 
the endorsement. 


S. S. Tax Freeze Is Big 
Element of Revenue Fight 


WASHINGTON—Apropos of the re- 
cent presidential veto of the revenue bill, 
Senator Barkley, Kentucky, Senate ma- 
jority leader, rebuked “the Treasury De- 
partment” for the President’s statement 
in his veto message that social security 
tax freezing at the 1% level reduced the 
amount of new revenue that would be 
raised under the bill to less than $1 bil- 
lion. 

Barkley declared that the social secur- 
ity act was not passed for the benefit of 
the general fund of the Treasury. 

That the President was “vetoing a 
member of his own cabinet,’ was the 
criticism of the veto message made by 
Senator Vandenberg, Michigan, sponsor 
for the social security tax freeze pro- 
posal. Referring to that matter, Van- 
denberg said Congress acted “by rule of 
thumb” laid down by Secretary of the 
Treasury Morgenthau in freezing the so- 
cial security tax in 1939. 


Revenue Bill Provisions 


WASHINGTON the 
new revenue bill over the President’s 
veto makes the social security tax freeze 
at 1% effective through 1944. 

Section 112 of the bill requires finan- 
cial information returns for 1943 from 
non-profit organizations, including cer- 
tain mutual, fire and casualty insurers, 
insurance trade organizations, bureaus, 
etc., but specifically excluding fraternal 
societies. 

Section 129 is also effective providing 
for taxability of mutual fire insurance 
companies issuing, exclusively, perpetual 
or refundable single premium policies 
under Section 204, internal revenue tax. 


Blumberg Heads New Unit 


L. H. Blumberg who has been con- 
nected with New Amsterdam Casualty 
at Philadelphia, has joined General 
Transportation Casualty & Surety as 
assistant secretary in charge of the 





March 2, 


Jan. Traffic Deaths 
Are 30% Higher 


January brought a 30% increase in 
traffic deaths over the the same month 
last year for a toll of 2,330 lives, accord- 


1944 





ing to the National Safety Council. At 
this rate, the council said, the 1944 toll 
would come close to 30,000. The 1943 


toll was 23,300. January was the fourth 
consecutive month to bring a greater 
traffic toll than the same month of the 
poneme year, 


Employers Liability Holds 
Conference of Managers 


BOSTON—Resident managers from 
New York, New England, Detroit, Chi- 
cago and Philadelphia of Employers Li- 
ability met here for a series of confer- 
ences with department heads to discuss 
1943 results and plans for 1944. Those 
in attendance included Robert L. 
Greene and E. J. Sutcliffe, New York; 
Frank O. Sargent, J. F. Mulhern, Jr, 


and J. J. Murray, New England depart- 
ment; E. C. Greer and P. J. Trout, De- 
troit; R. L. Haskell and W. A. Eakin, 
Chicago; and T. M. Buggey, Jr., Phila- 
delphia. 

Keports indicated that the requests 
for the Employers group insurance 


analysis on the part of both individuals 
and business concerns had increased tre- 
mendously as the result of the “Man 
with the Plan” advertising carried on 
in 1943, and being continued in 1944, on 
the radio, in national magazines and 
with a direct mail campaign. It was 
also brought out that many new agency 
appointments had been made as a re- 
sult of this advertising. 

Mornings were devoted to individual 
conferences with head office department 
heads and afternoon and evening ses- 
sions to sales conferences. Edward C. 
Stone, executive head of the group, at- 
tended the afternoon and evening ses- 
sions and took an active part in the 
round table discussion. 


Insurance Section Council 
of Bar Group Holds Parley 


The council of the insurance section 
of the American Bar Association held 
a meeting in Chicago Sunday at which 
committees reported on activities of the 
year and the program for the annual 
meeting in Chicago, Sept. 11-13, was 
outlined. The American Bar Associa- 
tion headquarters will be at the Drake 
Hotel and the insurance section head- 
quarters at the Medinah Club. 

The next meeting of the council will 
be held in New York City, May §&, a 
day preceding the meeting of the Asso- 
tion of Life Insurance Counsel. 

The council is composed of the three 
officers, headed by Frank E. Spain, 
Birmingham, Ala., chairman, and eight 
elected members. The committee chair- 
men are always invited to attend these 
meetings There were about 16 at the 
Chicago session. A gain in member- 
ship for the section was reported. 


McGah Stationed in Chicago 


W. W. McGah has been assigned by 
National Surety to its Chicago service 
office as agency supervisor. For about 
eight months he has been executive spe- 
cial agent with headquarters in the home 
office in New York. Mr. McGah at one 
time was connected with National 
Surety, then with Hartford Accident, 
after which he was with Travelers met- 
ropolitan New York City branch office 
in charge of the fidelity bond depart- 
ment. He will serve in Chicago not only 
National Surety but its companion com- 
pany, National Surety Marine. 








newly opened Philadelphia branch in 
the Public Ledger building. Mr. Blum- 
berg started in the business with U. S. 
F. & G.,, and had been with New Am- 
sterdam since 1935. 
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Public Should Know 
Cost in Work-Hours 
of Unsound $$ Plan 


M. A. Linton Tells N. Y. 
C.L.U. Group of Expense 
and Political Danger 


NEW YORK-—Spotlighting the cost 
if social security not merely in dollars 
a week that 
work to 


but in the number of hours 
the 


jor such a program is the best way to 


average citizen must pay 


throw cold water on unsound expansion 
vote-seeking politicians and 
acquiesced in unthinking 
think of the and 
who are unable to appraise the cost ac- 
curately in terms of money, M. A. Lin- 
ton, president of Provident Mutual Life, 
told the New York City C.L.U. chapter. 

Discussing the Wagner-Murray- 
Dingell social security expansion meas- 
ure, both its actual terms and its impli- 
cations, Mr. Linton said that when so- 
cial security really gets going the cost 
might be 18% to 20% of payrolls, or 
the pelle ol vd of about seven hours out 
of every work week. With all due al- 
lowance for technological progress the 
public is eventually going to be up 
against the problem of budgeting its 
time. We must decide whether we want 
to work an extra number of hours a 
week just to support an elaborate social 
security program or on the other hand 
to have more leisure time. 


Must Weigh Offsets 


urged by 
by 


mainly 


persons 


who benefits 


Social security is going to cost a great 
leal in terms of working time, Mr. Lin- 
ton said, and when this is appreciated 
the public will understand its cost. He 
warned, however, that a good deal is 
already being spent in other channels 
for work that would be included in a 


comprehensive social security program 
and hence it is necessary to consider 


these offsets in discussing social secur- 
ty’s cost. Otherwise there is danger 
that some clever radio commentator 
who has the public’s ear and faith could 
make the cost appeal look silly. 

The cost angle, however, is only one 
phase of the problems involved in ex- 
panded social security, he said. There 
iS grave danger that expanded social 
security will give whatever party is in 
power a tremendous political leverage. 
There is just as great danger whether 
a Republican or Democratic administra- 
tion is at the helm. The prospect of 
hundreds of federal offices throughout 
the country exercising discretion on 
claims for hospitalization, disability, etc., 
for benefits is full of political danger. 
The power could easily be used to 
swing elections in doubtful states. Hav- 
ng administrative personnel under civil 
service would be no protection. The 
whole setup would be a serious threat 
‘o the present system, under which vot- 
fs are free from financial pressure as 
‘o which way they will cast their bal- 
ots. 


Life People Should Take Stand 


The life insurance business, he said, 
‘should take a definite and open stand 
N social security expansion and he ex- 
bressed the belief that the National As- 
ciation of Life Underwriters will 





shortly do so. He said that it will be a 
subject of discussion at the midyear 
meeting of the N.A.L.U. 

Mr. Linton suggested that a fair posi- 
ton is that the business approves the 
tension of social security to all groups 
where it is administratively practicable 
hand that the benefits be kept within 
} Sound limits. In the latter connection he 
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Joint Michigan 
Auto Association 
Urged by Forbes 


LANSING, MICH.—AIl types of 
carriers writing automobile are being 
appealed to by Commissioner Forbes to 
organize on a state-wide basis to pro- 
mote accident prevention work and to 
serve as a Clearing house and advisory 
body. He has called a meeting here 
March 15 at whict organization steps 
may be taken. The Michigan Association 
of Insurance Agents is holding its mid- 
year meeting here at the same time. As 
an example Commissioner Forbes point- 
ed to the accomplishments of the infor- 
mal organization of liability companies 
when the financial responsibility act was 
passed in 1943. At that time an educa- 
tional program was set up as well as an 
assigned risk plan. 


Commissioners Confer with 
Council on “Comp” Costs 


NEW YORK—A subcommittee of 
the National Association of Insurance 
Commissioners headed by Commissioner 
Gibbs of Texas met with the National 
Council on Compensation Insurance in 
New York this week to consider the 
study of statistics being made for ex- 
pense reporting purposes and determine 
whether the actual expenses incurred by 
the companies are less than the present 
40% cost allowance. The committee 
also discussed studies which are under 
way for an improvement in the rate 
making procedure of workmen’s com- 
pensation insurance. No definite action 
was taken at the meeting as the work 
had not been completed and the commit- 
tee will meet again with the National 
Council prior to the annual convention 
of the commissioners in Chicago next 
June. 


Woods Estate Settles Ill. 
Bankers Suit for $25,000 


Circuit Judge Miner at Chicago the 
other day entered an order providing 
that the estate of W. H. Woods might 
settle a judgment against it of $160,000 
plus interest in the Illinois Bankers Life 
case for $25,000 and it is expected that 
the money will be paid over some time 
this week. Mr. Woods was president 
of Illinois Bankers. Judgment was en- 
tered in the circuit court against his es- 
tate along with that of Hugh T. Martin 
and A. T. Sawyer in the action that was 
brought in behalf of policyholders of 
Illinois Bankers Life Association, the 
assessment comnany, which was prede- 
cessor to Illinois Bankers Life, the legal 
reserve company. Mrs. Woods resides 
at Monmouth. The Martin and Saw- 
yer estates took an appeal to the IIli- 
noics appellate court but the Woods es- 
tate did not join in that appeal and is 
making the $25,000 settlement. David 
7 of Lord, Bissell & Kadyk, Chi- 
cago is eeney for the Woods estate. 





criticized the Wagner-Murray- Dingell 
bills for raising the higher limit of bene- 
fits though it would be more appropriate 
to increase the minimums. 

Mr. Linton raised the question of in- 
cluding commission compensated agents 
under social security old age and sur- 
vivor benefits, bearing in mind that 
agents working after age 65 could not 
earn more than $15 a month without 
losing their social security benefits, 
though renewal commissions would not 
be regarded as earnings. He said that if 
it is attempted to bring in agents it is 
extremely difficult to word the law so 
that it will do this and not bring in a 
lot of other groups without meaning to. 
A show of hands indicated that the 
membership was about equally divided 
on being included under the act. 

G. P. Shoemaker, general agent of 
Provident Mutual and chapter president, 
introduced Mr. Linton. 
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Not Be Curtailed Deeply Into 

NEW YORK— F. Lee Maltby, ' A 
sistant counsel of Globe Indemnit omp ro ems 
addressing the Surety Company Claim 
Men’s Forum, counseled against drasti 
curtailment of salvage operations during s ‘ 
+ gen i Credit Men’s Group 

As a means of saving clerical hire he in Chicago Raises 
recommended immediate final adjust- 
ment wherever possible; immediate clos Many Questions 
ing out of worthless cases: elimination 
of unnecessary correspondence with a) : — 
principals provided that money be re- [he last in a series of five lecture 
mitted net instead of gross; distribution courses on insurance presented by the 
at intervals rather than on a monthly Chicago Association of Credit Men was 
basis; discontinuance of follow-up let- . ' > ’ . 

se " given by Earle N. Lashmet, vice-presi- 
ters; sale of securities as soon as per- : e ; 
missible; sale of all personal and real dent of Liberty Mutual, on workmen's 
estate property and investigation of the compensation. The lectures have been 
sale. value of real property before ac- extremely successful, with an enroll- 
quisition, : ment of more than 100. Among those 
_A poorer subject could hardly be responsible for the series are G. H. 
picked for collection procedure than a McClur nateiie . Sail 

fidelity bond principal and the service of ~.° 2 ews wrens 
a summons in a civil action and the Mutual Casualty, chairman of the credit 


usual supplemental 
scant results. The 
must be unusually 

The fidelity principal may face crimi- 
nal prosecution and at best has put the 
future financial and social life of himself 
and family in jeopardy. This is a tre- 
mendous driving force. 

The salvage man must learn every 
fact which went into the from the 
standpoint of the personal character of 
the principal, his relationship to every 


proceedings yield 
salvage department 
resourceful. 


loss 


person that could have any bearing on 
the loss or the salvage. 

There exists a moral obligation on 
the part of the principal, his family and 
relatives not written into statute books, 
but many times more effective, if prop- 
erly handled, than ordinary court action. 


Principals such as bank employes, 
stock broker clerks and others handling 
quasi public funds will be prosecuted 
criminally unless there be some very 
good reason why prosecution cannot be 
arranged. Here it may be advisable, 
even without the cooperation of the as- 
sured, to report to the prosecutors for 
such action as they see fit. Stock loss 
cases or those surrounded with mitigat- 
ing circumstances and pleas of the as- 
sured should not be offered for prose- 
cution. 

It is well to consider lump sum settle- 
ments on all possible cases. Labor and 
handling charges in installment collec- 
tions may be expensive. It is usually 
wise to dispose of such files for a fair 
sum during times of good employment. 

In attempting immediate adjustments, 
the surety comes into possession of life 
insurance policies and personal and real 
property. Usually it is best to sell such 
items immediately for the best price ob- 
tainable. One of the easiest ways to 
waste labor is to hoard real property, he 
said. 

The brokers blanket bond is a new 
source of salvage. Sureties played a 
large part toward ending what might 
have been a very serious outcome for 
that type of bond by their cooperation 
with the FBI in connection with stolen 
bonds. The sureties refused to deal 
with those who allegedly knew someone 
who knew the location of the bonds. 
They would not buy back from the 
thief. They have reported stolen bond 
losses as well as misplacement losses to 
the FBI. This has made stolen bonds 
“red hot.’ Reissuance of stolen or de- 
stroyed bonds has become a uniform 
practice. Transfer agents and issuing 
corporations have relied upon New 
York counsel, where most of that type 


of business is centered, for terms and 
contents of lost instrument bonds. In 
practice, the salvage department need 
only give the transfer agent what he 
wants. When he has secured the con- 
sent of his reinsurers to the lost in- 


strument bond, his action has been com- 
pleted until there is a duplication of the 


men’s insurance 
Stephens, 


committee; George E. 
secretary of the insurance 
committee; Harold Hess, secretary of 
the membership and public relations 
committee, and Stanley O. Palmgren 
of the insurance and membership com- 
mittee. On March 6, the association will 
hold a dinner and then visit Underwrit- 
ers Laboratories to mark the close of 
the series. 


Questions Feature Meetings 


The feature of the meetings has been 
the spirited question and answer ses- 
sions that have followed the formal pres- 
entations of various coverages. Mr. 
Lashmet, assisted by C. A. Reid, claim 
manager, and C. N. Stevens, underwrit- 
ing manager of the company in Chi- 
cago, answered a number of questions 
on compensation which reflected actual 
situations faced by buyers. If an em- 
ployer sends two men to South America 
and they are injured or die, does work- 
men’s compensation cover? Mr. Stevens 
said that if the contract of hire were 
signed in Illinois, the Illinois act being 
extraterritorial, it follows the employe. 
However, if the employer is sued in 
South America, there is no protection 
under the Illinois act. If the employe 
returned to Illinois he would have the 
right to Illinois benefits. Theoretically 
he would have to return to the state 
where the contract of hire was made 
and appear before the industrial com- 
mission to prove his case. This seldom 
is necessary, however, since an insurer 
seldom takes a case to the commission; 
it is usually the injured employe who 
does so. 


Insuring War Correspondent 


The matter of insuring war corre- 
spondents of newspapers under work- 
men’s compensation was raised. Liberty 
Mutual estimates that it insures about 
half of the war correspondents. The 
newspapers want considerably higher 
benefits than are provided under the 
workmen’s compensation act, particu- 
larly for fatalities and permanent dis- 
ability. The experience on the line has 
been bad, and though the rates are 
high, running possibly $500 per corre- 
pondent, the premiums are not sufficient 
to cover losses. There is now a move on 
foot by the Associated Press and the 
newspaper publishers association to se- 
cure a larger death and total disability 
amount than $10,000 and to get all of 
the newspapers and news services in- 
terested so that the cost can be spread 
over the industry. The coverage that is 





(CONTINUED ON PAGE 32) 
original certificate or until such time 
as the security is in order for sale. The 


experience with duplicate securities has 
been good. 
Certain 
during the time the 
held pending sale 


safeguards should be built up 
reissued security is 
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N. Y. Bill Would 
Block Rate Wars 


(CONTINUED FROM PAGE 21) 
fication the superintendent shall take 
into consideration the state-wide loss 
experience and the expense ratios of the 
applicant insurer. The present law pro- 
vides that consideration shall be given 
to the available statistics showing the 
state-wide experience but makes no ref- 
erence to expense ratios. 

Other bills of interest to casualty com- 
panies would: 





Give mutuals the right to write all 
surety lines. 

Prohibit the use of New York experi- 
ence in rating interstate compensation 
risks. 

Increase the financial requirements for 
the formation of stock companies. 

Increase the total to be paid into the 
compensation security fund (to take care 
of possible insolvency of carriers) from 
$2.3 million to $6 million. 

Tax the state fund on the same basis 
with other compensation carriers and put 
the fund under the rating law. 

Provide that employers buying com- 
pensation coverage from private carriers 
would be exempt from claims by work- 
men in case of inability of an insolvent 


insurer to pay claims, as employers in- 
sured in the state fund are exempted. 

Repeal section 94 (ii) of the motor ve- 
hicle law which provides that the ex- 
penses of administering the financial re- 
sponsibility law be assessed against 
automobile liability insurers. This meas- 
ure has been reported by the assembly 
insurance committee and was scheduled 
for hearing this week. 

Provide medical care at home or in a 
hospital for all workers in the state 
earning less than $2,500 a year, cost to 
be borne by employer and state contribu- 
ting equivalent of 1% of payrolls, the 
worker contributing another 1%, plus 
one-quarter of 1% for each dependent to 
be covered. 





For the man who BUYS 


and 


for the man who SELLS 














Broap and comprehensive coverages that provide 


interesting approaches to practically every business 


executive and responsible individual in your territory. 


! Experienced cooperation in making situation surveys 


designed to reveal needs for increased protection. 


Business integrity and financial stability on which 


to build sound and ever-growing agency business. 





MANUFACTURERS 


Casualty Insurance Company + Fire Insurance Company 


THE MANUFACTURERS 


PHILADELPHIA 


COMPANIES ACCEPT BUSINESS ONLY THROUGH AGENTS AND BROKERS 


ACCIDENT 


Discuss Pros and Cons on 
Producers Handling Claims 


SEATTLE—Handling of accident 
and health claims by producers has both 
advantageous and adverse aspects in the 
building of good will and developing 
new business, W. H. Crockett oj 
Crockett & Pierce, general agents Na- 
tional Casualty, told the Seattle Acci- 
dent & Health Managers Club at its 
February meeting. 

The positive aspect of having the pro- 
ducer settle claims is that it puts him 
in a position of “making good” on the 
contract, thereby cementing his relation. 
ship with the policyholder. Some pro- 
ducers who handle claims find it easy 
to secure from the satisfied claimant the 
names of prospective purchasers of ac- 
cident and health insurance. 

On the negative side, Mr. Crockett 
pointed out that no matter how care- 
fully a contract is explained to a policy- 
holder at the time the business is writ- 
ten, many will forget what is covered 
and will be resentful if the agent is ob- 
liged to deny a claim. This, of course, 
has the reverse effect of destroying 
good will. Sometimes an _ impartial 
claims adjuster who had nothing to do 
with writing the policy is in a better 
position to explain the policyholders’ 
rights where he has no claim. 

During the open forum which fol- 
lowed Mr. Crockett’s talk various opin- 
ions were expressed. One was that the 
agent who delivers a claims check, after 
the loss has been adjusted, is able to 
“cash in” on the good will of the policy- 
holder. Another view was that claims 
adjustment by regular adjusters is the 
best system to follow in the long run, 
since the additional time allowed the 
producer in the field more than offsets 
the advantage of having him take time 
to adjust claims. 








Commercial Credit Co. Now 
Has Eight Insurers 


With the formation of American 
Health of Baltimore—the life company 
that will write surgical benefits cover 
to supplement hospitalization insurance 
provided by the Blue Cross plans— 
Commercial Credit Company now oper- 
ates a fleet of eight insurance compa- 
nies. The other insurance units in the 
organization are Manufacturers Cas- 
ualty, Manufacturers Fire, Pennsylvania 
Casualty, Calvert, Cavalier, Plymouth 
and American Credit Indemnity. 

Frank A. Deniston, who is to become 
executive vice-president of American 
Health, has been executive director of 
the Plan for Hospital Care of Chicago 
for several years and for more than 20 
years has been active in organization, 
administrative and management engi- 
neering work with Business Research 
Corporation. 

The other officers of American 
Health hold corresponding positions 
with American Credit Indemnity, which 
owns American Health. The president 1s 
J. F. McFadden, secretary, A. F. Stone 
and treasurer, S. C. McGuire. 





H. J. Norman in New Post 


H. J. Norman has been appointed 
comptroller of Postal Life & Casualty 
of Kansas City. 

Mr. Norman has been head account- 
ant for the Bruce Dodson organization 
in Kansas City for the past four years. 
Previous to that he was for 10 years 
with the Missouri department as af 
examiner. 





Names Mayershon, Silverman 


Harry Mayershon and Jule Silverman 
have been appointed district agents for 
northern Kentucky for Mutual Benefit 
H. & A. and United Benefit Life with 


headquarters in the Koppin building, 
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THIS TROPHY ... 


lf awards were made to the company which 
has done the most in 1943 to lighten the 
burden of the agent, we think the honor 
would go to us because of the introduction 
and progression during the year of a series 
of order blanks which does away with the 
use of applications for preferred surety and 
fidelity business making it unnecessary for 
an agent to secure a financial statement or 
to bother the prospect for signed applica- 
tions. 


WESTERN SURETY COMPANY 


SIOUX FALLS, SOUTH DAKOTA * CHICAGO, 175 W. JACKSON 


Licensed in 


California @ Illinois © Indiana © lowa © Kansas © Michigan 
Minnesota © Missouri ® Montana ©® Nebraska © Ohio 
Oklahoma ® North Dakota © South Dakota © Wisconsin 


ONE OF AMERICA’S OLDEST BONDING COMPANIES 


NOW IN ITS 44th YEAR 
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were formerly assist- 
ant managers of Metropolitan Life. 
Ben Kilgore, formerly of the Kentucky 
Farm Bureau Federation, has been ap- 
pointed director of public relations. 
W. E. Cox is state agent for Kentucky 
and much of Virginia. The agency 
made a 17% increase in A. & H. pre- 
miums and 22% in life premiums in 
1943. 


Covington. They 


Thomas O. Ryan, manager of Reli- 
ance Insurance Agency, New Richmond, 
Wis., has been appointed district mana- 
ger of North American Accident. 


COMPENSATION 


Expect Passage of “Comp” 
Act in Miss. This Year 


Legislative observers expect that a 
bill to create a workmen’s compensation 
act will be introduced in the current 
session of the Mississippi legislature and 
they believe that the chances for passage 
are favorable. Mississippi is the only 
state that does not have a compensation 
act. The question of whether to enact 
such a law has been frequently dis- 
cussed in the state during the past few 
years and it has been strongly advocated 
by leaders in the state who feel that the 
lack of such a law retards industrial 
development in Mississippi. It is likely 
that the bill will be modeled upon the 
Arkansas law which is the most recent 
compensation act and has all the modern 
provisions such as for assignment of 
risks, occupational disease coverage, etc., 
but it is believed that in Mississippi it 
would be a court administered law rather 
than to have an industrial commission 
supervising the awards. 





Increase in Skin Claims 


An increase in O. D. claims on ac- 
count of skin afflictions is noted among 
employes in war plants. Many of these 
claims come from older persons, many 
of whom had not been working for the 
past several years. They get a skin 
eruption and claim it was caused by their 
work. Usually a skin specialist is able 
to determine, however, that these dis- 
orders are simply a new manifestation 
of some old trouble. 


Oppose S. C. Measure 
COLUMBIA, S. C.—A bill has been 


introduced in the South Carolina legis- 
lature to provide state administered 
workmen’s compensation insurance for 
counties, cities and towns at a premium 
rate of only 20% of the prevailing 
scale. At a hearing before the senate 
finance committee, D. A. Skinner, ven- 
eral manager of Organized Business, 
Inc., of South Carolina, expressed op- 
position to the measure. He said Or- 
ganized Business favors a plan to take 
care of county, city and town employes 
under the compensation act but that the 
present proposal is objectionable. 

The bill provides that it would be 
mandatory for all state employes to 
come under the act, and optional as far 
as county and municipal employes are 
concerned. The Municipal Association 
is supporting the bill. It is being 
strongly opposed by the South Carolina 
Association of Insurance Agents. 


CHANGES 


Baxter Claims Supervisor 
of Cont. Cas. in East 





_W. I. Baxter, superintendent of claims 
of New England Casualty, is leaving to 


become affiliated April 1 with Continen- 
tal Casualty as eastern claims supervisor 
with headquarters in the New York City 
office. 


He joined Ocean Accident in New 
York City in claim work; in 1922 went 
with Union Indemnity’s eastern claim 


department, becoming assistant superin- 
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tendent of claims in 1926 and superin- 
tendent in 1929. He directed claim ac- 
tivities in 16 states. Later he was with 
the New York insurance department as 


claim supervisor in its liquidation bu- 
reau, was assistant claim manager of 


Bankers Indemnity, claim representative 
of Pacific Mutual Life. He joined the 
Continental Casualty home office in 1936, 
was transferred to New York in 1937, 
and went with New England Casualty 
in 1940 when that company was organ- 
ized. 

He is past vice-president of the 
dent & Health Club of New 
past first vice-commander of 
Post 1081. 


\cci- 
York and 
Insurance 


Kenyon Retires, Hadlow Is 
Successor at Hartford 


At his request Frederick H. Kenyon, 
manager of the Hartford branch office of 
Hartford Steam Boiler, has retired, and 
David M. Hadlow has been appointed to 
succeed him. 

Mr. Kenyon’s retirement occurred on 
the 34th anniversary of the day he joined 
the company as special agent at Hart- 


ford. He became manager of the de- 
partment in 1920. 

Mr. Hadlow has served both in the 
home office underwriting department 


and as a special agent of the Hartford 
branch office. 


Browning Field Assistant 


V. A. Browning has been 
fidelity and surety field 
Travelers in Kansas City. He has been 
surety bond underwriter there since 
1941. From 1936 to 1939 he was with 
Maryland Casualty and then for a few 
months was a broker in Kansas City. 
For 1'4 years thereafter he was a field 
man in Kansas City of Commercial 
Investment Trust. 


Bray K. C. Bituminous Manager 


appointed 
assistant by 


W. C. Bray, formerly cashier and 
office manager of the Kansas City 
branch office of Bituminous Casualty, 


has been promoted to branch manager, 
succeeding Talbot Wight, who is a lieu- 
tenant (j.g.) in the navy at Hollywood, 
Fla. 


Pacific Employers Shifts 

LOS ANGELES — Jack E. Adding- 
ton, superintendent of the liability de- 
partment of Pacific Employers, has been 
transferred to the legal department as 
assistant to E. Britton McConnell, vice- 
president and general counsel. Mr. Ad- 
dington is a law graduate and has been 
with Pacific Employers since 1930. 


Kenneth Gideon, who had been asso- 








WANTED 


By United Pacific Insurance Company. 
Fidelity and Surety Underwriter and Pro- 
ducer, age about 35 to 40, with sufficient 
experience to manage branch office de- 
partment in large West Coast city. Re- 
plies will be treated in confidence. 


If you reside in the Middle West or East. 
personal interview will be arranged in 
New York or Chicago between March Ist 
and March 10th. Reply Box V-19, The 
National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 














WANTED 


Analysis and Survey man or woman in Chicago 
with experience in preparing insurance analyses. 
Will consider someone with broad insurance 
knowledge. Excellent opportunity. Must be 
draft exempt. State age. experience and 

ary. Address V-36, The National Underwriter. 
175 W. Jackson Blvd., Chicago 4, Illinois. 














One of the leading multiple line stock companies 
has opening in Chicago territory for a good 
producer. Splendid opportunity with attractive 
benefits. Must be draft exempt. In reply state 
age, past experience and salary. Address V-37. 
The National Underwriter, 175 W. Jackson Blvd.. 
Chicago 4, Illinois. 
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City 
ee Well Mary you can buy another war bond to put away for the new sewing machine you want after 
a liew- the war. 
Yes, | sold that policy to the J. F. Jones Company and let me tell you it was the easiest selling job | 
ever did. 
dding- 
naa | told John Jones — he's the president of the company — about the advantages of insuring with 
er American Motorists, a $12,000,000 company with nationwide claim service and how policyholders get 
r. Ad- broader protection and always have received dividends on AMICO participating policies. 
s been 
gan And | used the AMICO advertising and sales promotional material to help put the story across. 
se: When he compared the costs, service and protection that AMICO offers to the coverage he had, he 
really was sold on American Motorists. | told him too about the other lines AMICO writes and he's 
oo asked me to quote on his personal insurance when it comes up for renewal. 
ffici ° ° ° 
~~: Believe me Mary, I'm glad | represent American Motorists — a company that helps its agents build for 
_ the future. 
+ East. Find out about the AMICO franchise in 
* - your community. Just write on your 
4 The letterhead today. 
1ckson 
mS AUTOMOBILE BURGLARY _ IN 7. . BOILER AND MACHINERY 
valores. 0a WVCUCEN 
ust be PUBLIC LIABILITY “MOTORISTS INSURANCE COMPANY PERSONAL ACCIDENT 
rwriter. Jomes S$. Kemper, President - 
— PLATE GLASS FIDELITY BONDS “Ga site ia WORKMEN’S COMPENSATION 
troctive CHICAGO (40), Sheridan at Lawrence PHILADELPHIA (7), 12 S. 12th Street SAN FRANCISCO (4), Russ Building ATLANTA (3), 41 Exchange Place 
¥ oa. NEW YORK (17), 342 Madison Avenue BOSTON (16), 260 Tremont Street LOS ANGELES (5), 2969 Wilshire Blvd. SYRACUSE (2), Syracuse-Kemper Ins. Bldg. 
2 Bivd., 
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ciated with Mr. Addington, has been 
placed in charge of the liability depart- 
ment with C. F. Johnson as his assist- 
ant. Mr. Gideon has been with the 
company for six years and before that 
was with Ocean Accident. 


Lehman Chief Engineer Ia. Mutual 


Iowa Mutual Liability has named 
Russell P. Lehman as chief engineer in 
charge of the safety engineering depart- 
ment. He will supervise and coordinate 
activities of the company’s safety engi- 
neers. 

After nine years with Liberty Mutual, 
Mr. Lehman joined Iowa Mutual and 
for eight years has worked on flexible 
safety service and specialized accident 
problems. 

Harlan Jaehning has been named 
Minnesota resident engineer and will 
work there and in adjoining statés. 





Emmco Shifts in Illinois 


O. B. Perry, former special agerit for 
the Emmco companies covering south- 
ern Illinois with headquarters in Spring- 
field, has been appointed state agent 
with headquarters at 1010 Talcott build- 
ing, Rockford. D. C. Oliver has been 
appointed special agent for southern II- 
linois with offices at 714 Myers building, 
Springfield. 

S. L. Grogan, 


superintendent of 


claims of Indemnity of North America 
in Los Angeles, has resigned to enter 
law practice with the firm of Schell & 
Delamar. 

Pacific Employers has opened service 
office at 1247 Dexter Horton building, 
Seattle. The Cooley Company of Seattle 
and Portland represents the company as 
general agent in Washington and Ore- 


SURETY 


Comprehensive Bonding Law 
Recommended in Nebraska 


LINCOLN, NEB.—A chaotic condi- 
tion exists in Nebraska in regard to 
bonding state officers and employes due 
to lack of a systematic policy and patch- 
work amendments, a special committee 
of the legislative council reports in rec- 
ommending the passage of a comprehen- 
sive bonding statute to replace the scat- 
tered miscellaneous and sometimes in- 
consistent statutory provisions now in 
force. The committee is headed by 
Senator Cliff Ogden, Omaha insurance 
man. 

No stand is taken on whether or not 
the state should pay the premiums. At 











FINANCIAL 


State and Municipal Bonds....... 
Railroad Bonds 
Public Utility Bonds............. 


Industrial and Miscellaneous Bonds 


Seeeerwe Gar EMOONGs oc ccckccccsecies 


Reserve for Unearned Premiums..... 
Reserve for Commissions............ 
Reserve for Taxes and Expenses..... 
Reserve for Policyholders’ Dividends. 

Capital Stock 


Surplus 


ee ee ee 


would be increased $25,996.21. 





Coal Operators Casualty Company 





DECEMBER 31, 1943 


ASSETS 


Reserve for Loss Adjustment Expenses 


ee Cree oT Cee Ter $ 438,170.70 
Cteseweces $1,067,976.72 
iwesdeenene 95,509.17 
ow eabeube sx 318,724.79 
eneseocvece 524,096.40 
cevccccsoes 367,259.71 
Sees secceseecesesesees 2,373,566.79 
Mtesnsa Coeredeosanaee 366,530.15 
TTT EUT TITTLE 17,738.17 
S22ECNDOsAcenonneese-ne 13,766.36 
PTT Ee Te OT TET $3,209,772.17 
OTL T TTT Tee Tee Te $2,215,531.17 
TReTre Trot Terre ee 148,082.16 
CdCU er ssecececes weve 285,301.29 
eee Ce eases seae eeeeees 30,000.00 
C0ievbe ce deeesd damWalee's 53,240.65 
Cee Aer errercevereoese 7,533.20 
Cr veccecccee $200,000.00 
ceercceveces 270,083.70 
Cov ecrcceceeeereceree 470,083.70 
CCC eC U ODOT RCC CD ee Re $3,209,772.17 


“pends included in the above at $186,007.41 are on deposit as required by 


aw. 
Surplus includes bonds at their amortized or investment values. If bonds 
were included on the basis of December 31, 1943 market quotations surplus 


STATEMENT 











present it does so in many cases but in 
many others the officer pays the charge. 

Bonding requirements in various de- 
partments are inconsistant. Railway 
commission top officers are not bonded, 
for example, while their subordinates 
are, but in the tax commissioner’s office 
only the head and his deputy are 
bonded. There are also conflicts in the 
amount of bond required. 

Approximately 100 state officers and 
employes are required by law to pro- 
vide bonds. The total under bond is 
estimated at 500, as department heads 
make their own requirements. Many 
of these bonds cover officers and em- 
ployes who handle no funds, and are 
performance bonds conditioned on faith- 
ful conduct. 

Research Director Shumate presented 
a statement showing that 528 employes 
are under bond for a total of $4,477,000, 
at a total premium cost of $11,844 a 
year. Of this the state pays $7,534, the 
individuals $4,108 and the federal gov- 
ernment $201. 





Megargel Heads Mass. 
Surety Association 


Charles E. Megargel, Fidelity & De- 
posit, Boston, has been reelected presi- 
dent of the Surety Underwriters Asso- 
ciation of Massachusetts. Other officers, 
all from Boston, are Elmer C. Ander- 


son, Employers Liability, vice-presi- 
dent; August H. Quigg, Century Indem- 
nity, secretary; George W. Berry, 


Massachusetts Bonding, treasurer. Mem- 
bers of the executive committee are 
James P. Parker, U. S. ; a a 
Henry W. Webster, Maryland Casualty; 
Richard Savory, New Amsterdam; 
Frank Babson, Aetna Casualty, and 
George W. Berry, Massachusetts Bond- 
ing. 

Collins Graham of Boit, Dalton & 
Church, chairman of the program com- 
mittee, announced that Judge Arthur C. 
Aldrich, Employers Liability, will speak 
March 9 on inventory shortages under 
fidelity bonds. 


Mich. Surety Association 
Elects Quail President 


DETROIT — Roger Quail, Standard 
Accident, was elected president of the 
Surety Association of Michigan at the 


annual meeting, succeeding H. C. Me- 
grew, Fidelity & Deposit. Douglas 
Tones, Aetna Casualty, succeeds Mr. 


Quail as vice-president and R. E. Peisen, 
American Surety and New York Cas- 
ualty, succeeds J. L. Locy, Fidelity & 
Casualty, as secretary-treasurer. 

The executive committee consists of 
the officers, Mr. Megrew, H. B. Carr, 
Fidelity & Casualty, and Fred Hagen, 
Employers Liability. 





Attornev Discusses Miller 
Act on Federal Contracts 


LOS ANGELES—N. Anderson, at- 
torney, discussed the Miller act and gov- 
ernment contracts before the Casualty 
Insurance Adjusters Association here. 
He said that under the Miller act bonds 
on government contracts are written 
with the performance bond running to 
the government and the payment bond 
running to others, and on the latter class 
of bonds the government may sue the 
surety onlv for the use of the contractor. 

The Miller act specifically says notice 
must be made, by registered mail, but 
Mr. Anderson cited court rulings hold- 
ing other notice legal. Another point is 
the date from which notice runs and he 
said there is likely to be difficulty here. 
Suits on these bonds should be brought 
in federal courts only. He also pointed 
out that the 90-day notice period is not 
a prerequisite for the general contractor 
in labor claims, but is necessary for the 
subcontractor. 

Mr. Anderson said that mechanics 
have no right to a lien on federal jobs. 
Workmen’s compensation premiums can- 
not be charged against federal job, but 
social. security premiums may be. He 


declined to make a positive statement 
whether income tax may be charged, 
but that in his opinion it may not. 





Surety Bond Requirement Cut 


NASHVILLE—tThe surety bond re. 
quired by the state by transporters of 
alcoholic beverages has been reduced 
from $2,000 to $1,000. The amount of 
bond required was raised from $1,000 
to $2,000 July 1, 1942. 





Revokes Ariz. Treasurer’s Bond 


Fidelity & Deposit has revoked the 
official bonds totalling $140,000 of James 
D. Brush, Arizona state treasurer, ac- 
cused several weeks ago of misappro- 
priating in excess of $50,000 of personal 
property tax collections of Maricopa 
county, Accused with him were J. D. 
Rhyne, his former chief deputy, and 
Catherine Doyle, former cashier. 


B.B.B. Case to High Court 
WASHINGTON — National Surety 


seeks review by the Supreme 
Court of the decision of the federal 
circuit court, giving judgment for $17,- 
235 to Provident Trust Co., Pittsburgh, 
under a banker’s blanket bond. 

In 1940 Monongahela Rye Liquors, 
Inc., obtained a loan of $15,000 from 
Provident Trust on a promissory note 
secured by U. S. bonded warehouse re- 
ceipts for 632 barrels of liquor. Later, 
Provident discovered only 141 barrels 
were in existence when the warehouse 
receipts were issued, for which liquor 
other warehouse receipts had previously 
been issued. 

In December of that year Mononga- 
hela Rye Liquors and Frye & Mathias, 
Inc., issuer of the warehouse receipts, 
were adjudged bankrupts. 

National Surety takes the position 
that under the bond no coverage was 
given for any loss resulting from the 
loan, and that the loss was not covered 
by another provision of the bond be- 





cause warehouse receipts were not 
“written instructions” under the con- 
tract and were neither forged nor 
altered. 

National Surety is represented by 


Attorneys George E. Beechwood, Con- 
len, LaBrum & Beechwood, Philadel- 
phia; Donald Thompson and Stephen 
Emory, Pittsburgh, and Henry W. 
Nichols, New York. 





U. of N. Has Blanket Bond 


LINCOLN, NEB.—The board of re- 
gents of the University of Nebraska has 
discontinued individual bonds on 25 de- 
partment heads and has taken out a 
blanket fidelity bond. The comptroller 
is bonded for $50,000, and the premium 
of $375 a year is paid by that official. 
There are 67 class A employes, 217 class 
B, and 621 class C employes, each with 
$10,000 coverage. The annual premium 
is $546.20 a year. Class A employes pay 
from $5 to $15 a year toward payment 
of this premium. 





St. Louis Surety Men Elect 


The Surety Underwriters Association 
of St. Louis has elected C. W. Keefer, 
New Amsterdam Casualty, president; 
H. A. Blair, Aetna Casualty, vice-presi- 
dent, and O. Crockett, Maryland 
Casualty, secretary-treasurer. 

On the executive committee are 
Henry Bush, U.S.F. & G.; O. L. Cur- 
tis, American Surety; F. H. Doenges, 
Fidelity & Deposit; Harold Gee, Com- 
mercial Casualty, and Herbert Hitch- 
ings, Fidelity & Casualty. 








Mexican Company Qualifies 


The Texas department soon will pass 
upon forms and coverage providing 
automobile insurance only within Mex- 
ico. The department held a hearing and 
then  LaProvincial Compania General 
de Seguros of Mexico City vot a li- 
cense under the Texas law providing for 
Mexican companies to write Mexican 
cover through Texas agents. 
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ASSOCIATIONS 


COMPANIES 





Mrs. Doyle Ohio Speaker 


Speaking before the Ohio Association 
of Casualty & Surety Managers, Mrs. 
Ada V. Doyle, Caldwell, N. J., presi- 
dent of the National Association of In- 
surance Women, reviewed the objects of 
that organization and especially the edu- 
cational work that is being done. She 
stressed the important role that women 
are taking in the insurance business, 
partly because of the shortage of man- 
power due to the war. 





Talk on Comprehensive Audits 


LOS ANGELES—L. G. Kassab, 
payroll auditor of Fireman’s Fund In- 
demnity, addressed the Casualty & 
Surety Fieldmen’s Association of South- 
ern California on “Comprehensive Li- 
ability Audits.” 

He outlined the coverages included in 
a comprehensive liability policy, giving 
especial attention to elevators, hired 
automobiles, physicians malpractice cov- 
erage and other lines. 





Present Certificate to Packwood 


The Casualty & Surety Underwriters 
Association of Kansas City heard D. 
Edward Conklin, district manager of 
the Underwood Elliott Fisher Co. at 
the February meeting on the “Cash 
Value of Personality.” A certificate was 
presented F. Glenn Packwood, Massa- 
chusetts Bonding, for his work as presi- 
dent of the association last year. 





De Puy Speaks in Des Moines 


DES MOINES—Clifford De Puy, 
publisher of the “Underwriters Review,” 
spoke before the Des Moines Casualty & 
Surety Club on “How Local Agents Ad- 


“PERSONALS 


.C. W. Fairchild, general manager of 
the Association of Casualty & Surety 
Executives, is on his way back to New 
York this week from his winter home at 
Auburn, Cal., where he has been stay- 
ing since before Christmas. 

George W. Rourke, Seattle general 
agent of Aetna Casualty, became a 
grandfather with the birth of a daugh- 
ter to Lieut. (j.g.) R. B. Rourke and 
Mrs. Rourke, who is a daughter of J. 
Speed Smith, chief defense counsel of 
Aetna Casualty in Seattle. The father 
is on duty with the navy in the Pacific. 


Charles H. Ruttle, 57, branch claims 
manager of Continental Casualty in the 
Chicago office since 1930, died in St. 
Joseph’s Hospital. Burial was in Bay 
City, Mich., his home town. He had 
been with Continental Casualty since 
1926, and spent four years at the home 
office in the claims department. Prior 
to 1926 he was a member of Alexander 
& Ruttle, insurance law firm of Detroit. 
A son-in-law, Hayden Macdonald, is 
an attorney associated with the law 
firm of Eckert & Peterson, Chicago. 

William S. Cusick, 53, underwriter for 
Employers Mutual Casualty in the 
branch office at Chicago, died there. Mr. 
Cusick had been in insurance for many 
years, Prior to going with Employers 
Mutual he was with the William C. 
Danne agency and had been with the II- 
linois industrial commission, was at one 
time for several years special agent for 
Hartford Accident, and had seen service 
with Travelers and Massachusetts Bond- 
ing. He had been branch manager of 
Independence Indemnity at San Fran- 
cisco, 


= 
——————_— 


Marshall E. MacFarland, Royal In- 
demnity, lectured before the N.A.I.A. 
class of the Insurance Exchange of Los 
Angeles on various types of burglary 
cOverage. 

















General Re Makes 
Excellent Gains 


serve was increased from $1,055,903 to 
$1,576,218, the catastrophe reserve of 
$350,000 is continued and surplus to pol- 
icyholders is $8 million as compared 
with $7 million the previous year. 

Net premiums written were $9,745,- 
413 as contrasted with $7,608,856 the 
previous year. 





Assets of General Reinsurance now Refunds to Wis. Mutual 


stand at $24,642,440 as compared with 
$20,652,207 a year earlier. On a mar- 
ket value basis, the assets would be 
$25,006,491. 

The reserves for claims and claim ex- 
pense were $10,692,557. A voluntary re- 


MILWAUKEE—Refunds of about 
$38,500 to policyholders of the defunct 
Mid-Continent Mutual of Milwaukee 
who paid their assessments will be made 
on a proportional basis, it was decided 
after Commissioner Duel advised Cir- 


cuit Judge Breidenbach here that this 
sum will be left over after paying ap- 
proved claims and liquidating costs. It 
was taken over by the Wisconsin de- 
partment for liquidation in 1942. 


Now Writes Composite Lines 


Texas National Mutual Fire is now 
writing public and automobile liability 
risks and residence and outside theft 
policies. Texas National is associated 
with Millers Mutual of Texas. 


Iowa Mutual Changes Name 


Ace Mutual of Cedar Rapids, Ia., has 
changed its name to United Mutual. It 
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OF WINTERTHUR, SWITZERLAND 
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December 31, 1943 


Ginanciald Statement 





Other Bonds 
Stocks 
Other Assets 


Total 


Statutory Deposit with New York 


Surplus Over Deposit 


OGDEN DAVIDSON 
United States Manager 


ADMITTED ASSETS 


Cash and U. S. Government Securities . 


LIABILITIES 


Reserve for Claims 
Reserve for Unearned Premiums . 


Reserve for Other Liabilities 


P ca - 
Policyholders’ Surplus 2,500 ,000.00 
lotal .$5,233,217.54 
Bonds and Stocks owned are valued in accordance with requirements of New York State Insurance Depart- 
ment and National Association of Insurance Commissioners. Securities carried in the above Statement at 
$1,401 ,000.00 are deposited as required by law. 
On the basis of December 31, 1943, market quotations for all Bonds and Stocks owned, this Company’s total 
Admitted Assets would be increased to $5,306,490.24. 


.$2,530,623.27 


.$5,233,217.54 


.$1,347,047.81 


$ 850,000.00 
1,650,000.00 


CHARLES A. BARKIE 
U. S. Assistant Manager 


1,688,219.68 
376,649.00 


637,725.59 


1,166,056.02 
220,113.71 














111 JOHN STREET 


NEW YORK /7,N.Y. 
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recently took over North Central Mutual Business Men’s Assur.—Assets, $37,285,- 920; inc., $5,275,003; umearned prem., $10,- $346,755; comp. res., $545,968; surplus Hard 
of Boone. 210; ine., $4,347,936; unearned prem., 015,157; loss res., $9,149,244; liab. res., $1,028,123; inc., $107,778. Experience: ri $19,605, 
Accident & Casualty — Assets, $5,233,- $740,052; loss res., 82,085,628 ; non-can. $6,723,079; comp. res., $4,520,330; non-can, Net Prems. Losses Pq, prem., | 
218; inc., $22,719; unearned prem., $1,166,- A. & H. res., $131,982; capital, $1,000,000; A. & H. res., $1,376,910; capital, $2,500,- Auto liability ...... $ 232,244 $ 90,133 res., 
056: loss res., $132,208; liab. res., $898,927; surplus, $2,266,581; ine., $401,205. Experi- 000; surplus, $11,877,654; inc., $731,158. Other liability ..... 51,647 8,20) guar. f 
comp. res. $301,913: capital, $850,000; °c: ee Experience: Workmen’s comp.... 669,773 315,843 | 998; inc 
surplus, $1,650,000. Experience: : Net Prems. L 4088S Pd. Net Prems. Losses Pd. Auto prop. damage.. 104,467 3,769 : 
Stee Deedes Barnes 6 Aeoment soseccceees$ 957,173 $ 315,723 Accident ........... $6,161,039 $1,488,983 Other P. D. and coll. 9,152 159 | Acciden 
. : S rd. Health ........+0e6- 1,557,510 734,877 fealth 5.247 ps i dade tne Total ... $1,067,286 Pres: ‘Auto li: 
NE 5 cire sao $ 29,238 $ 9,517 Gre ‘i & 956.045 543 067 Alth ..-..sseeeeee SAAT OAT ~~ ZAUG SIS 8=— FS OREE eo ew scene ss 067,286 = $ 459,533 
Health 2 480 117 at pe i Ge Beste es 956,045 543,067 Group A. & H... 1,246,947 746.412 Other 1 
MILER cece ecsececes o,%? ‘ -(s > > 75 ¢ ( 6 > © replat ped a ’ ~ aes 
Auto liability ...... 904.254 650,517 Non — H. & A... _ _15,909 22,083 Non-canc. H. & A... 545,232 754,359 Farmers Auto, Ill.—Assets, $990,399 Workm 
ability 4 517 errr 3,546,638 $1,615,751 Auto liability 5.37197 780.936 i 70.047 Merete | Bie 
Other liability ..... 295,480 74.604 Auto liability ...... 5,371,971 1,780,936 inec., $170,047; unearned prem., $193,656 Burglar 
Workmen's comp.... 599,280 253,920 , ——- Other liability ..... 2,424,774 515,719 loss res., $66,074; liab. res., $176,477; sur. 09 P 
+ se" alae 29,750 2191 « « asualty Reciprocal Exch., Mo.—Assets, Workmen's comp.... 5,347,104 2,260,185 plus, $379,662; inc., $29,778. Experience ~~ 4 . 
dg MELEE 33,783 490 $2,956,085; inc., $95,483; unearned prem., Fidelity toto we wewenee 589,943 84,050 Auto fire, theft, wind i pl ¥ 
Plate glass ......... 72.844 41,281 $580,188; loss res., $155,502; liab. res,, Surety ......eeeeeee 983,005 88,169 YY eae $ 65,362 $ 27,919 Total 
Burglary and theft. ‘166,615 38,064 $405,065; comp. res., $441,176; surplus, Plate glass ..... +. 388,122 167,185 Auto liability ...... 177,794 47,124 ; 
Auto prop. damage. 358,800 207,160 $985,140; inc., $19,494. Experience: Burglary and theft.. 945,568 196,287 Other liability .... 3,852 357 
Auto collision ...... 5,108 1999 Auto liability ...... $ 939,759 $ 386,618 Steam a ae 35,842 11,377 Auto prop. damage 78,477 28,897 Hawk 
Other P. D. and coll. 135463 1029 Other liability ..... 160,154 27.879 Engine and mach... 87,308 8,156 Auto collision ...... 293,554 144.669 inc. $1 
geil seaaiap Ra kas $2,512,095 $1,280,889 Workmen’s comp.... 1,081,152 544,335 Auto prop. damage.. 1,968,871 898,509 Other auto ......... 22,343 2,351 | loss re 
tbs Plate Glass ........ 3.655 1,708 Auto collision ...... 24,065 10,097 WE nviwnudn tees $ 641,382 $ 251,312 comp. r 
Alliance Mutual Cas., Kan.— Assets, Auto prop. damage. 337,726 188,864 Other P. D. and coll. 208,961 25,975 —— plus, $1 
$302,968; inc., $61,381; unearned prem., Auto collision ...... 24,042 12,476 Total ...+.+++0.. $31,675,769 $11,232,077 Farm Bureau Mut. Auto., O.—Assets Acciden 
$99,251; loss res., $15,371; liab. res., $51,- Other P. D. and coll. 74 72 ca $11,526,671; inc., $1,288,194; unearned Auto lis 
907; cont. res., $5,000; surplus, $120,805; Other BUEO s2ckscian 29,822 5,562 Economy Auto—Assets, $1,326,220; inc., Prem., 2,557,228; loss res., $658,996; liab Other 1 
ine., $30,107, Experience: | ee ee $2,576,384 $1,167,514 $71,263; unearned prem., $246,971; loss TeS., $3,010,719; comp. res., $14,166; sur- Workm 
Accident ........... $ 1,180 $ 215 —_— res., $67,105; liab. res., $258,187; capital, Plus, $2,000,000; inc., $250,000. Experi- Fidelity 
Auto liability ...... 46,967 6,546 Central Mut. Cas., Mo.—Assets, $302,- $290,000; surplus, $319,152; inc., $47,965, ence: Surety 
Other liability ...... 991 eee 111; ine., $36,720; unearned prem., $99,- /XPerience: Accident ........... $ 371,337 $ 56,693 | Plate & 
ica week Ohno Senco 596; loss res. $9,957; liab. res., $60,651; Auto fire .......... $ 9024 $ 1,136 Health ............. 11,177 2,622 | Burglar 
Surety «.......is05, 32400 eee, surplus, $118,360; inc., $26,053. Experi- Auto theft ......... 6,105 297 Group A. & H...... 479,105 429,43; | Cargo . 
Plate glass ......... 1,733 573 ence: Auto liability ...... 190,157 57,206 Auto liability ...... 3,369,533 968,573 | Auto pr 
Club livestock....... 748 474 Auto liability ...... $ 83,074 $ 35,624 Auto comprehensive 57,214 17,129 Other liability ..... 188,347 8,023 | Auto co 
Auto prop. damage.. 22,411 6,418 Plate glass ........ 11,701 3,743 Auto prop. damage. 117,477 29,188 Workmen's comp.... —_ 60,018 4,0 | Other P 
Auto collision ...... 27,986 11,881 Auto prop. damage. 28,026 Auto collision ...... 114,337 42.966 Fidelity ............ 2,540 905 Other a 
Other P. D. and coll. 350 137 Auto collision ...... 30,342 Auto misc. ......... 16,409 201g Burglary and theft. 33,762 12,582 Total 
Other GOED 8 cc:6: 000 68,300 20,738 Other auto ........ 40,986 MN 26 ins oS ail co $ 510.723 $ 149.940 Auto prop. damage.. 1,575,670 656,790 
WOE acxtechaewes $ 171,544 $ 46,981 eer rere $ 194,129 $ 80,989 oniiatdiisie " Auto collision ...... 2,256,120 1,111,732 Incon 
7 — _ , . : mee ™ .. Other P. D. and coll. 56,891 5/519 inc., $10 
__ American Fid. & Cas.—Assets, $4,247,- Central States Mutual, Ia.—Assets, ne noun ene Ye ees Renee $5,522, 235; BMRO TOES 66. ccvcess 270,516 42°35: res., $6 
379; ine., $180,508; unearned prem., $220,- $114,692; inc., $24,421; unearned prem., jose res. $231,639: liab. res. $1,610,902; Total .........00. $8,675,016 $3,299,875 | $27,217; 
8 Fea res., $216,876; liab. res., $818,874; $54,112; loss res., $12,627; liab. res., $5,763; a. Sa "$375, ‘ea: - wean “Seuniee. a — 
capital, $900,000; surplus, $1,468,825; ine 31,3 5 : me Gaseyaun, al, g9UU,00U;, . 
a382571.” > ae Nik panne surplus, $31,301; : _  teeee mporiones: surplus, $907,483; inc., $136,660. Experi- pazmmers ; Mutual Auto., Wis.— Assets, 
Auto liability beset b 3,537,670 $1,950,834 Auto prop. éamace.. 21 684 6902 ence: ops al 9425,790; unearned prem., Insure 
Auto prop. damage.. 947,650 703,795 Auto collision ...... 20,431 6,045 Auto fire ........+- $ 48,234 $ 19,966 $659,664. france an cae ae ~ ont a 2 
WOE Sxdawesncasd $4,485,320 $2,654,629 Other auto ......... 24,856 g.2gg Awto these ......... 7,140 1,901 cok gen, Geena, ie ian, CO Eee Fen. 
edi: Oo OS $ 95,039 $ 27,257 Fire ............-.. 95 ot ee a — a. oe ee 
: : eRe TN 7 Auto liability ...... 60 320,052 nh reais : a m 2 $350,000 
American Widelity, Bassin Assets, $714,- Combined Mutual Cas.—Assets, $284,- Other liability...... ,983 82,806 ; edical pay ments. $ 23,992 $ 1, c 193. Ex 
632; inc., $37,637; unearned prem., $142,- 978. ine, $124,551; unearned pre 12¢,- Workmen’s comp.... 31 269,073 AUNe TREY +--+: $32,318 295,22 Auto fir 
at loss res., $40,176; liab. res., $139,311; 997: Jogs oa oe 976: ps xe = ene >: 30: Hospitalization ..... : 2 191.355 surglary & theft... 21,077 2,538 Auto tl 
comp. res., $43,024; capital, $200,000; sur- rosie $54,793. Fn ni gaa us, $ oN geal lll ° - "9 046 Auto property dam.. 364,612 129,298 Auto ce 
pies, @ $96,463; ine., $38,794. Experience: ie ss Net Prems. Losses P4 Burglary and theft. 4 4.043 = prong ld see? 238,815 97 1415 Auto liz 
Group A. & H....... $ $ 878 Accident and health.$ 467,775 $ 45,561 Tornado ........... 2 11,802 “Total. cuits 1,682, 369 are } otner 
Auto liability ...... 54,998 aieiatiied ' Misc. bonds ........ 9 ——ii SO ar Reso Paes ae $1,682,369 $ 577,363 Workm«e 
Other liability ..... 11,327 ~ i . eae 2 _..,. Auto prop. damage.. 3 180,395 —— Plate g¢ 
Workmen's comp.... 30,286 ; Columbia Casuaity—Assets, $10,608,607; Auto collision ..... 2 127.239 Farmers Union Mut, Auto., Ia.—Assets Burglar 
An tbeer ’ inc., $610,753; unearned prem., $2,049,973; : a sate carte e997 499. + e- e. 4 
ee 3,266 joss res. $484,970; lia} . 1579 952. Other P. D. and coll. 0 4.795 $337,423; ine., $50,045; unearned prem, Auto pl 
Surety .....eeeeeees BBB wee com ) res $1 092 $65: es vital Peper All other .......... 5 89,584 $137,661; loss res., $83,031; liab. res Auto co 
Plate glass ........ 431 surplus, $3,299,335; in oe conn lil eerorerer > $1,340:003 $52,998; surplus, $85,072; inc., $21,093. Ex- | Other P 
3urglary and theft. 10 eae 8, $3,299,335; inc., $231,896. Experi- - perience: Total 
se 0+ a gaat wer Te Ee $ 96,808 $ 18,974 | Employers Mut. L tab. Wis.—Assets, Soot tHepswccoess® a $ = 
- ety engalllae 7,18 0S EES TEU 10,723 6,641 $42,21 1,700; > inc., $7,564,198; unearned rhron liability Eve eis $6270 99 aaa Iowa 
— § . oo i Group A. & H...... 5,709 3276 Pprem., $6,987,37 ; loss to $498,706; liab. “a nt, = Ritchey Deine tes reset $87,358: 
ce $ 127,121 Auto liability ...... 702,728 285,877 TeS+ $2,725,875; comp. res., $18,530,615; 4... Drab. “amage re reias | $11,292: 
ees Other liability ..... 513,890 79.689 SUrplus, $7,016,665; inc., $1,184,480. Ex. Auto collision....... 37,448 14,138 naaienn 
; Workmen's comp 1,102,519 478.649 perience: Other auto ......... 51,158 11,653 surp us, 
American Guarantee — Assets, $4,109,-  prigelity ee 599 699 19.616 SEES bi ME Se wd ad acon $ 255,965 $ 81,051 Fire 
879; inc., $473,742; unearned prem., $731,- gurety 7k? a0e 7 = ane lability poet are $1,453,872 $ 661,610 o— Auto lis 
915; loss res., $91,180; liab. res., $92,810; Surety raga ea ty 167,993 7,276 Other MADSIty 24... 1,738,206 308,730 F k : Auto pl 
comp. res., $338,685; capital, $1,2 50,000: Plate Blass .....ee- 60,999 25,773 Workmen's comp... 24,490,786 9,956,922 6 aor ee Eoutess Auto — Assets, 
surplus, $1,465,675; inc., $92,412. Experi- Burglary and theft. 178,463 $6,043 Widelity .......0.06 | ee Hee? $600,781; inc., $126,305; unearned prem., tie 
ence: i a iis ‘. Steam boiler ....... 140,446 15,034 Plate glass ........ 19,080 10,091 $190,749; loss res., $37,538; liab. res., $70,- ' or’ 
Accident ........... $ 191 § Engine and Mayen... 305,986 38,315 Burglary and theft. 20,167 11995 246; surplus, $150,176; ine. $7,834. Ex- J Ot. 3° 
Auto liability... 69.199 Ys.g] Auto Prop. damage.. 296,844 122,480 Steam boiler ....... 7,633 67 Sane eee = ‘$7. 
Other liability ..... 22'710 Auto collision ...... 4,593 3,822 Engine and mach... 13,230 19,185 Auto Mability ...... $ 126,273 $ 34,93 678. Es 
Workmen's comp.... 120,63 a a. a ee vanes 5,818 Auto prop. damage. 569,344 300,099 ee PP ENEeS .. 6.988 au Aut lie 
Fidelity ............ a ant Ww ater damage ..... ¥ 1,256 302 Auto collision ..... 314.295 98.643 W DED Scawkawe - Soe aes 263 = ° 
Plate glass ... 39,592 a ae ree $3,693,880 $1,099,584 Other P. D. and coll. 388,355 95.401 a eee 704 466 ther i 
eovesee ‘ 1,313 names ‘ote 9 Burglary & theft... 22,051 2,136 Workm«e 
Burglary and theft. 19, 85 0 1,655 WS ope xs oneness $29,015,081 $11,452,115 Road service 1 9 "100 B. I. me 
Steam boiler ....... 130,116 9,127 —— Standard — Assets, $4,675,- —. Someadee ..... 18 239 9 66 | Cargo 
Engine and mach... 38,496 40.831 044; inc. $668,474; unearned prem., Erie Excha P Assets 695,934: nese : > 4 aa age. 77.193 33/487 Burglar 
Auto prop. damage. 27,294 11! 82 $1, 445 3,037; loss res., $359,111; liab. res. ing, $76,432; une ; aa) r ne ~oty ; : 11 ae peel 08.654 58.944 Auto ; r 
Auto collision "176 hodet. ,025; comp. res., $717,696; capital, es gag unearned prem., $211,963; Auto collision i daliihdis: 108,654 58,944 . pr 
eee iia. 6 a $605,000: surplus, $446,403; dee., $13,225. loss res., $34,859; liab. res., $99,848; sur- Other auto fire..... 23,842 7,480 Auto co 
AL weseeeeseees $1,077,976 $ 266,173 Js. norience: : plus, $286,661; inc., $24,646. Experience: | eee $ 386,750 $ 147,710 J Other P 
American H its ¥ 7 Fire sack $ 170,589 $ 55,478 Fire & extd. cov.....$ 40,595 $ 9,805 cuaitinnaes Fire, the 
$750,087; ine., “3193 reas: cede ype — Tornado & ex. cov.. 69,995 24.51 ) we goede saat ve 220,744 71,232 P Passport Motor Cas.—Assets, $2,107,- _— 
$62,291; loss res., $34,977; capital, $300 * Inland marine ...... 8,281 3 mov thag DIlity ..... . 549 rrey 494; inc., $91,626; unearned prem., $388,- 
000; surplus, $200,749: dec. $39,401, Ex- Title -.-+---+-++e5: 52,111 ‘Aut ate ‘dane an __ 890 535; loss res., $112,938; liab. res., $428,104; Iowan 
perience: (a SE sass Mability. ...... 1,071,474 See OF SOs. Se 55,847 capital, $200,000; surplus, $566,983; inc, } 914; inc. 
“chee inn RU LTE $ 930,374 $ 394,895 Other liability ..... 135,414 Other ao 1 coll. ag 41,748 $35,471; cont. res. inc., $25,000. Expe- § 688; los 
ie dial , $94,825 workmen's comp.... 1,480,148 peed pig a - os anaes rience: d A I 258; con 
Arrow Mutual Liability—Assets, $815,- Fidelity ..........-. 34,515 Total .......+.,.8 533466 § 196.270 eon enagge lina 6 o08s81 © 11008 Bo: ne 
106; inc., $200,781; unearned prem., $148,.- DUPCtY «+--+ e+e e ee: 106,476 Re cae” eae ae ar wurst? Amo prep. Gamage.. 196,761 58,35) § Acciden 
22: liability’ res., $12,355; comp. res. Plate glass ........ 29,778 — Auto collision ...... 157,496 52,72 20 Auto lia 
$367,435; surplus, $269, 208: ine., $97,2 * Burglary and theft. 25,388 _ Eureka Casualty — Assets, $3,551,452; Other auto ........ 122,638 31,903 camer i 
Experience: . Oe eee BS , oc cnecess, 145,597 40,866 ime., $417,559; unearned prem., $415,917; Total ....+-+.---. $ 829,526 $ 253,846 | Workme 
Other liability .....$ 8,923 § 95 Auto theft ......... 55 16.487 loss res., $60,270; liab. res., $261,370; - a Plate ¢ 
Workmen's comp.... 510,911 143.992 Auto prop. damage.. 451 202,520 comp. res., $1,756,787; capital, $500,000; _ General Indemnity Exch.—Assets, $373,- Auto pr 
WOU vccersnneea $ 519,834 $ 144,017 Auto collision ..... 32 167,095 Surplus, $400,000; ine., $99,830. Experi- 780; inc. $36,938; unearned prem. | Auto co 
, Other P. D. and coll 33,7 215 ence: $41, 444; loss res., $2,349; liab. res. Other P 
Beacon Mutual Indem.——Assets, $600,- CAT BERG ook vocass 77,8 30,926 Auto liability ...... $ 247,268 $ 117,451 eas 691 ea at $11,293; be urplus Other a 
051; inc., $150,018; unearned prem., $226,- WOOD ek cavenses ears $4,276,909 $1,697,453 Other liability ..... $9,013 3,635 Yr _ ga Be eens (7 lee vei 9 57] =n 
487; loss res., $44,414; liab. res., $140,109; _—_—_ Workmen's comp.... 1,430,254 638,538 vel are ae tony $ nye $ 1774 
capital, $225,000; surplus, $137,372; inc., Detroit Auto. Inter-Ins, Exch.—Assets, Fidelity ..........-. 185 aa Workmen’s comp. Rand 14542 3°776 , James 
$36,770. Experience $10,996,168; ince., $1,353,811; unearned Surety ....---.----, 3,907 auto prop. roca ah 9621 2 163 Ine., $1i 
MOCIGORE , ccs savers $ 41,016 $ 4,667 prem., $3,576,117; loss res., $764,834; liab, Plate glass ........ - 6,542 ‘auto ba _ 6 842 3035 loss re; 
Health and accident 23,553 9.274 res. $1919540; surplus, $2,995,639; inc,, Burslary and theft. 2,005. Gthker ante ......... 9495 aor comp. 1 
Hospitalization ..... 5,328 546 $52,101. Experience: ’ Auto prop. damage.. 55,528 Total Se eres 80.0 0 4 033 inc., $6,! 
o— gored javeun 140,456 27,105 Auto liability ...... $1,936,281 $ 496,878 Auto collision....... 707 Pe Ra eerinnce tee $ 010 $ 14,039 puto lia 
ther liability ..... wee’. ~aareeae Auto prop. damage.. 1,241,310 572,697 Other P. D. and coll. 35 . _ er li 
Plate @lass ........ 895 436 Auto collision ...... 2,409,285 1,237, med a ee $1,877,575 $ 822,403 sages: ‘es ee -.— soe Workme 
Auto prop. damage. 101,53 32,926 Other auto......... 1,613,027 383,280 ———— aacaabs tenn’ eas. Gk Paget prem. | Auto pr 
Auto collision ...... 123,816 ee ae Ce Cee Met eS Sees: cceien STORET: Sek. one fund | Auto co 
Diao ......... 71,205 18°947 Po a Ree Se Wom ssets, $25,000; surplus, $79,994; inc., $26,721. Ex- Other P 
Total $ 508205 $ 151/239 Cites a " $2,387,257; ine., $79,074; unearned prem., perience: Total 
pclae tl RN O1,29% al Casualty—aAssets, $53,346,- $360,618; loss res., $12,560; liab. res.,Burglary & theft...$ 314,403 $ 65,765 ; 
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Hardware Mutual Cas., Wis.—dAssets, 
$19,605,918; ine. $2,038,872; unearned 
prem., $5,067,515; loss res., $365,084; liab. 
res., $4,341,195; comp. res., $3,199,344; 
guar. fund, $1,400,000; surplus, $2,612,- 


Experience: 
Net Prems. Losses Pd. 


008; ine., $405,270. 


Accident ....ccee06. $ [——e”~6=—S*«C we 
Auto liability ...... 3,772,440 $1,237,350 
Other liability ..... 831,024 165,192 
Workmen’s comp. .. 4,771,368 1,773,450 
Waste BIMGO <cccccce 203,375 74,356 
Burglary & theft... 202,861 19,636 
Auto prop. damage. 1,629,767 539,172 
Auto collision . 1,106,446 378,867 
Other P. D. and coll. 96,926 11,289 

SUEDE scbsseedeen $12,626,292 $4,199,312 





Hawkeye Casualty—Assets, $1,957,055; 
inc., $178,044; unearned prem., $698,585; 
loss res., $122,449; liab. res., $366,685; 
comp. res., $51.624; capital, $350,000; sur- 
plus, $150,000. Experience: 





Pr Tt 3 2,040 $ 800 
Auto liability ...... 526,763 117,915 
Other liability ..... 19,404 794 
Workmen’s comp.... 132,548 45,778 
Fidelity ..... ere ee —— =" Suweee 
PE p66 Cadeedes — #  4eeaes 
8 errr 2,715 882 
Burglary and theft. 6,184 843 
ID, 6's: care oere ea 22,784 8,277 
Auto prop. damage.. 322,281 108,284 
Auto collision ...... 252,992 94,054 
Other P. D. and coll. 2,610 252 
GENOP BELO oc ccccccs 223,086 66,782 

are eee $1,514,456 $ 444,661 

Income Guaranty—Assets, $259,763; 
inc., $10,876; unearned prem., $45,384; loss 
res., $61,854; capital, $100,000; surplus, 


$27,217; ine., $3,787. 
Accident and health.$ 


Experience: 
387,012 $ 213,370 


Insurors Indemnity—<Assets, $ 
inc., $167,702; unearned prem., $190,131; 
loss res., $22,160; liab. res., $84,465; comp. 
res., $233,029; capital, $250,000; surplus, 


1,322,661; 





$350,000; cont. res., $134,801; inc., $55,- 
193. Experience: 
Oe SO ss eaiseeees $ Te 80s Savennd 
eae 7  »eecon 
Auto comprehensive 4,726 $ 320 
Auto liability ...... 197,726 44,085 
Other liability...... 34,036 1,185 
Workmen’s comp.... 500,358 200,527 
PENG GIRSS ..006c0s 8,082 4,175 
Burglary and theft. 7,196 2,328 
Auto prop. damage. 44,244 30,527 
Auto collision ...... 5,743 876 
Other P. D. and coll. 8,574 3,033 
DEE i bceasebGend $ 721,523 $ 287,056 
Iowa Hardware Mut. Cas.— Assets, 
$87,358; ine., $7,786; unearned prem., 
$11,292; loss res., $416; liab. res., $2,650; 
surplus, $69,113; ine., $10,028. Experience 
PARAS eee $ 8,396 § 1,115 
Auto liability ...... 8,021 3,831 
Auto prop. damage 6,93 1,600 
Iowa Mutual Cas.— Assets, $554,680; 
inc., $98,011; unearned prem., $175,629; 


loss res., $19,703; liab. res., $61,030; comp. 


res., $7,161; surplus, $233,800; inc., $141,- 
678. Experience: 
Auto liability ...... $ 90,174 §$ 21,097 
Other liability ..... 6,387 125 
Workmen’s comp.... 19,763 7,088 
3 eee 10,536 2,014 
I errr Cee 
Burglary and theft. 2,226 98 
Auto prop. damage. 89,665 25,166 
Auto collision ...... 71,950 40,198 
Other P. D. and coll 1,668 201 
Fire, theft & compre. 73,751 22,77 
_ — eee $ 366,511 $ 118,757 
lowa Mutual Liability—Assets, $3,611,- 


914; ine., $537,628; unearned prem., $951,- 
$118,478: liab. res., $644,- 
$404,469; surplus, $1,006,- 


688; loss res., 
258; comp. res., 


946; inc., $162,228. Experience 
MereGent 2. .cccncas $ 327,717 $ 1,952 
Auto liability ...... 545,228 149,084 
Other liability ..... 96,107 11,67 
Workmen's comp... 689,110 335,315 
Plate glass ........ 5,905 2,524 
Auto prop. damage... 325,655 103,569 
Auto collision ...... 300,812 123,095 
Other P. D. and coll 12,061 2,005 
Other auto ......... 285,346 84,180 
DN ons aes tae $2,287,941 $ 813,396 
Jamestown Mutual—<Assets, $3,182,227; 
ine., $159,236; unearned prem., $874,248; 


$492,117; 
23,898; 


liab. res., 
surplus, $8 


loss res., 
comp. res., 


$38,570 
$756,208; 


ine., $6,523. Experience: 
Auto liability ...... $ 732,125 $ 282,084 
Other liability ..... 93,067 26,491 
Workmen’s comp. .. 1.501,852 613,542 
Auto prop. damage. 274,352 117,713 
Auto collision .... 11,981 3,061 
Other P. D. and coll. 3,931 701 
OE Re anaes. $2.617,398 $1,043,592 


Kemba Mutual—Assets, $312,561; dec., 
$8,048; loss res., $43,011; surplus, $269,- 
498; dec., $20,286. Experience: 

Net Prems. Losses Pd. 
Accident and health.$ 246,991 $ 248,061 


Liberty Lloyds, Tex.—Assets, $415,831; 


ine., $62,599; unearned prem., $27,987; 
loss res. » $2, 683; liab. res., $29,046; comp. 
res., $92,: 253; surplus, $165,844; inc., 
$17,151. Experience: 
Auto fire, theft & w.$ 1,687 $ 196 
Auto liability ...... 7 rere 
Other liability ..... 27,821 812 
Workmen’s comp.... 202,838 91,903 
Fidelity & surety... i rer oe 
CO, Be ds cdceercde 3,444 1,655 
BRE, COG, cc cdsoevsecs 1,434 465 
DOTGRGSS .6skccsanses 313 190 
a eee oo . ) even 
Auto prop. damage. 1,152 5 
Auto “ee in th tht 2,136 88 
Other P. D. and coll. 962 6 
Other comprehensive 530 428 
ey ary eee $ 246,304 $ 95,748 
Limited Mutual Compensation, Cal.— 
Assets, $2,708,469; inc., $791,972; unearned 
prem., $16,250; comp. res., $1,732,813; sur- 
plus, $712,199; dec., $83,019. Experience: 
Workmen's comp....$2,133,975 §$ 759,468 
Loyal Protective—Assets, $3,569,387; 
inc., $653,347; unearned prem., $303,793; 
loss res., $228,502; non-can. A. & H. res., 
$176,425; capital, $600,000; surplus, 


$1,511,984. Experience: 


Accident and health.$ 404,021 $ 188,638 
Group A. & H....... 3,710 956 
Non-canec. H. & A... 1,019,632 269,647 

WEE. 8 oskesresaen $1,427,364 $ 459,242 


Lumber Mutual Cas.—Assets, $3,874,380; 


inc., $495,519; unearned prem., $422,453; 
loss res., $25,799; liab. res., $333,362; 


comp. res., $1,684,629; surplus, $1,017,013; 
inec., $190,117. Experience: 


Auto liability ...... $ 150,890 $ 58,155 
Other liability ..... 132,943 41,235 
Workmen’s comp.... 2,089,806 762,331 
Auto prop. damage. 64,404 26,826 


Auto collision ...... 348 414 


Other P. D. and coll. 26,130 5,724 
SMU Santen bch traica sete $2,464,521 $ 894,685 
Michigan Mutual Auto—dAssets, $337,- 


299; inc., $48,158; unearned prem., $114,- 


756; loss res., $18,101; liab. res., $48,199; 
surplus, $111,312; ine., $20,400. Experi- 
ence: 
pS eee rr eres $ 12,310 $ 2,092 
BARS GHEE Ss saccios 11,370 1,403 
Auto liability ...... 93,056 34,931 
Auto prop. damage.. 57,872 19,884 
Auto collision ...... 42,699 22,557 
a 16,339 5,187 
ere $ 233,647 $ 86,054 
Mich. Mut. Liability—Assets, $14,096,- 
851; ince., $2,223,109; unearned prem., 
$2,365,52 loss res., $343,396; liab. res., 


$5,714,467; surplus 
$401,- 


comp. res., 
$3,008,684; inc., 


$1,524,193; 
to policyholders, 
075. Experience: 

Net Prems. Losses Pd. 








Accident and health.$ 225,563 $ 112,878 
Auto liability ...... 1,119,497 420,560 
Other liability ..... 264,891 22,700 
Workmen's comp.... 5,569,931 1,891,882 
se | eer 6,367 4,198 
Burglary and theft. 2,124 30 
Comprehensive auto. 275,821 85,481 
Auto mech. payms.. 90,433 9,843 
Auto prop. damage. 531,674 297,732 
Auto collision ...... 614,575 302,585 
Other P. D. and coll. 43,759 7,966 
Other Aute ..ccceve 78,796 29,810 
2. erry $8,823,617 3,185,671 
Mutual Auto of Town of Herman, Wis. 
—Assets, $288,627; inc., $38,048; unearned 
prem., $73,549; loss res., $7,050; liab. res., 
$25,000; surplus, $166,113; ine., $56,791. 
Experience: 
Auto liability ...... $ 85,326 $ 40,914 
BECO BPO oc cccsocve 4,502 428 
TOWIRE coccsscccesse 3 1 
Tornado and hail... 250 382 
pS eee ere 148 170 
Burge. & theft, auto.. 2,389 72 
COM Adare ta dbisas 8,255 1,709 
Auto prop. damage. 42,269 22,305 
Auto collision ...... 10,194 5,212 
Medical payments... 324 250 
|) a or $ 153,665 $ 71,447 
Reliable Life — Assets, $2,523,087; un- 
earned prem., $24,980; loss res., $80,194; 
eapital, $300,000 surplus, $150,473. Ex- 
perience: 
BOCHHOME 2c icscceess $ 825,748 $ 243,180 
ee a ee 8,437 1,849 
co ere yr rT $ 834,185 $ 245,029 
Northwest Casualty—Assets, $4,077,499 
ine., $283,548; unearned prem., $1,257,327 
loss res., $210,516; liab. res., $1,081,083 

















SEABOARD SURETY 
COMPANY 


HOME OFFICE: NEW YORK, N. Y. 


Financial Statement—December 31, 1943 


en 5,807 ,304.20 


(New York Ins. Dept. Valuation Basis) 





Cash in Office and Banks............... 1,841,967.52 

Accrued Interest ......... Goa nd oi pees 16,378.31 

Outstanding Premiums ................ 28,403.19 
(Not over 90 Days) 

Accounts Receivable .................. 12,587.70 

| Total Admitted Assets............... $7. 706, 640.92 


LIABILITIES 


Reserve for Unearned Premiums........ $1,316,928.49 
Ee ee a ee as 818,673.94 
EE EF ey Pe 622,657.51 
eee 948,380.98 


Capital Stock 1 000,000.00 


Surplus 





Bee AI iid ok su cnxebseenaeks $7 706,640.92 


Securities carried at $769,619.12 in the above statement are deposited for 
purposes required by law. 


HOME OFFICE: 80 JOHN STREET 
NEW YORK, N. Y. 



























































FOUND... a new list 
of “Tive’’ prospects 


ABSTRACTORS 
LIABILITY 
INSURANCE 


A simple error or omission may lay 
an abstractor wide open to a ruinous 
law suit. 


abstractors are accepted. 


This new contract which is under- 
written by prominent underwriters 
was developed and made available 
by our organization. As a result, 
our experience should be most help- 
ful to you in obtaining this profit- 
able source of new revenue. Com- 
plete information will be sent upon 
request. 


That's why, once acquainted with 
the special type of liability insurance 
now available to protect them, ab- 
stractors are eager to obtain it. 


Such coverage also has another ap- 
peal. It lends added prestige to an 


individual or firm, as only reputable 


- R.N. CRAWFORD CO., In. . 


Headquarters for 


OUT-OF-THE ORDINARY 


Randolph 0750 
: Contracts 


! ' 
Was) So. La Salle St Cc ot eke) Tel 
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capital, $400,000; surplus, $557,646; dec., Old Line Auto Insurors, Ind.—Assets, res., $8,125,000; capital, $600,000; surplus, waive his rights under the act.” 
$98,944. eeeseaietn _ a - esse: — ay 3 oe eee $12,533,243; inc., sa ry ny Lashmet added that if an employer 
et Prems. sses . ,756; loss res., $4, ; liab. res., $7, : Net Prems. Losses < hire man with physical im- 
Group A. & H....... $ 494 $ 99 surplus, $64,687; inc. $14,115. Experi- Accident ........... $ 46,573 $ 8,463 cali ys a aes phn ee . 
Auto liability ...... 833,998 173,328 ence: eee ere 4,825 1,015 - : ’ y to 
Other liability ..... 187,819 22,761 Net Prems. Losses Pd. Group A. & H....... 3,011,789 1,630,191 tHe insurer. 
OEY ccccccccceves S986 8 = nav ave BMAO BECO .cccccivce $ 548 §$ 129 Auto liability ...... 2,979,089 1,391,293 . ‘ 
Plate glass ........ 23,470 12,619 Auto theft ......... 635 24 Other liability ..... 3,034,937 795,863 Compensation Cover Is a Service 
Burglary and theft. 47,524 6,970 Auto liability ...... 27,674 8,757 Workmen’s comp.... 7,966,546 3,532,303 : = 
Auto prop. damage. 422,590 139,421 Auto cyclone-Tor.... Seeds Plate glass ........ 168,576 90,887 - Mr. Lashmet said re Papers 
Auto collision ...... 594,101 235,785 Auto Occ. medical... 1,266 15 Burglary and theft. 512,540 106,256 imSurance 1S a service WhiCh 1S essential in 
Other P. D, and coll. 17,051 1,438 Auto comprehensive 2,135 354 Auto prop. damage. 1,073,185 621,907 the control of loss experience. He said in- 
Gther Gute ..orccccsse 360,616 97,280 Auto prop. damage.. 16,120 2,501 Auto collision ...... 11,956 10,576 surers are entitled to a fair rate if the em- 
Total .......eee0- $2,497,604 $ 689,703 Auto collision ...... 6,709 4,072 Other P. D. and coll. 288,882 39,998 ployer wants to get proper 
Total ...+++seeees $ 55,147 $ 15,854 ‘Total ........... $19,098,898 8,228,757 Aside from the formal provision of en- 
Ocean Accident—Assets, $21,552,748; gineering and loss prevention, physical 
inc., $1,452,996; unearned prem., $5,009,- Pennsylvania Cas.— Assets, $9,235,211; and occupational rehabilitation, effective 


768; loss res., $1,206,828; liab. res., $2,844,- 
136; comp. res., $3,169,322; capital de- 
posit, $6,075,429; surplus, $6,075,429; inc., 


$629,739. Experience: 
MMGIGORE ccccccscces 413,020 $ 105,674 
DEE 2500500000002 139,675 73,549 
Group A. & H....... 77,181 11,821 
Auto liability ... . 1,240,847 389,192 
Other liability ..... 1,104,124 242,952 
Workmen’s comp.... 2,720,347 1,211,749 
PEE ivicenedeses 222,932 4,319 
EET ScSavdaedewss 74,840 18,058 
PRG BINGO i.0c0:00 50 159,182 62,684 
Burglary and theft. 436,247 84,543 
Steam boiler ....... 442,529 90,363 
Engine and mach... 748,285 205,976 
Auto prop. damage. 511,426 214,338 
Auto collision....... 13,817 2,730 
Other P. D. and coll. 89,799 14,076 
Water damage ..... 1,652 1,411 
BOOMS cccscecooses $8,395,904 $2,732,477 









CASUALTY, 
COMPANY 
ST. PAUL, MINNESOTA 








AUTO - ACCIDENT 
BURGLARY 
LIABILITY 
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FIDELITY- SURETY 








inc., $5,187,199; unearned prem., $2,108,- 
339; loss res., $519,497; liab. res., $2,895,- 
830; comp. res., $62,564; capital, $1,000,- 











000; surplus, $1,210,747; inc., $957,145. 
Experience: 
Accident and health.$ 708,333 $ 412,585 
Auto liability ...... 3,953,176 1,786,512 
Other liability ..... 104,376 17,534 
Workmen’s comp.... 169,834 22,33 
Auto prop. damage. 1,615,010 822,766 
Auto collision ...... 19,449 12,414 
Other P. D. and coll. sae = aman 
Civilian war inj. pool oe (. heed 
BOE vivsessaeses $6,574,629 $3,074,149 
Republic Mut., O0.— Assets, $293,469; 
ine., $37,457; unearned prem., $95,863; 
loss res., $15,042; liab. res., $85,980; guar. 
fund, $120,438; surplus, $88,620; inc., 
$58,620. Experience: 
DE Scr chew eens $ 9,027 $ 263 
rrr rer re 2,908 1,411 
Brospitatiantion ..06. ° ssecse 10 
Auto liability ...... 69,404 21,132 
Other liability ..... 1,612 323 
POO cscoveseess 364 5 
Miscellaneous ...... 579 21 
Burglary and theft.. 2,763 544 
Auto prop. damage. 46,936 18,843 
Auto collision ...... 54,978 27,653 
Other P. D. and coll. 153 57 
Comprehensive ..... 28,693 7,990 
WOEEE 265066000448 $ 217,417 $ 78,252 
Suburban Cas.—Assets, $894,975; inc., 
$78,711; unearned prem., 227,103; loss 
res., $29,296; liab. res., $198,548; capital, 
$200,000; surplus, $178,110; ine., $35,255. 
Experience: 
Auto liability ...... $ 194,706 $ 43,704 
Auto fire, th., & com. 68,851 19,396 
Auto prop. damage... 102,361 27,819 
Auto collision ...... 107,819 38,759 
Geer BMEO cccsecces 5,503 2,914 
OGRE ccuadnaeunen $ 479,241 $ 132,593 





Sun Indemnity—Assets, $7,678,926; inc., 
$485,340; unearned prem., $1,508,230; loss 
res., $262,580; liab. res., $1,212,438; comp. 
res., $850,365; capital, $1,000,000; surplus, 


$2,324,596; inc., $2,670,073. Experience: 
BOCIGOME .cccccesces 102,293 $ 37,586 
BRON sé ctvccdesces 56,385 19,699 
Group A. @ H....... Ts 0 6=—S ss a eae 
Auto liability ...... 778,577 403,391 
Other liability ..... 539,171 171,132 
Workmen’s comp.... 810,028 310,016 
POAGMY cvcccsvvvepee 46,955 8,134 
er 40,124 —4,426 
Pinte SIA ..cccece 100,327 39,932 
Burglary and theft. 212,281 41,758 
Auto prop. damage. 441,898 184,754 
Auto collision ...... 7,985 2,230 
Other P. D. and coll. 21,621 5,448 
Total .cccoceseces $3,224,852 $1,216,655 





Woverine Mutual Motor—Assets, $155,- 
111; inc., $24,005; unearned prem., $49,976; 


loss res., $9,828; liab. res., $25,390; sur- 
plus, $67,312; ine., $6,116. Experience: 
Auto liability ...... $ 34,376 7,440 
Auto prop. damage.. 23,775 6,375 
Auto collision ...... 2,584 1,173 
Complete coverage.. 32,407 8,409 
CeOr WELO 2... cccses 8,281 1,426 
Total 24,825 


soocseeevees $ 101,425 $ 


Zurich—Assets, $44,149,080; inc., $4,735,- 
695; unearned prem., $6,898,284; loss res., 
$1,203,600; liab. res., $6,196,490; comp. 


Buyers Raises Many 
Questions in “Comp” 


(CONTINUED FROM PAGE 23) 


being written now resembles employer's 
liability or accident coverage, though 
the correspondent can return to the 
state where hired, usually New York, 
and collect compensation benefits. 

While most states provide for pay- 
ment of lump sums in cases of perma- 
nent disability, after the standard amount 
of total death award has been paid, 
probably no other state makes so many 
lump sum awards as is done in Illinois. 
The trouble is that such lump sum pay- 
ments often penalize the employer be- 
cause the amount paid is more than 
would have been paid on an income 
basis. The employer can seek relief in 
the circuit or supreme court, Mr. Reid 
said. 

Mr. Reid said that if a carrier accepts 
a payroll on a salesman in New York, 
even thoveh the employer is an Illinois 
concern, if injured he would get New 
York benefits. Under an Illinois con- 
tract, a salesman working in Illinois 
would be paid Illinois benefits. There 
are times, he said, when a carrier will 
get a New York payroll on a man who 
subsequently is paid Illinois benefits, 
which are substantially lower than those 
in New York. However, many states 
have lower benefits than Illinois, so 
that discrepancies of this sort wash 
themselves out. 

The line dividing an independent con- 
tractor from an employe is an ex- 
tremely fine one, Mr. Reid said. The 
test applied by industrial commissions 
and courts is that if the employer con- 
trols or supervises the employe or if he 
has the right to control or supervise, he 
is an employe under the compensation 
act. He said there is a case on record 
of a man recovering compensation bene- 
fits from two or three employers, but 
generally the total benefits paid will not 
exceed the maximum provided in the 
highest state. 

Mr. Lashmet pointed out that Illinois 
has a second injury fund. Where a man 
without dependents is killed in Illinois, 
in addition to paying $150 funeral bene- 
fits, the carrier must pay $400 into this 
special fund. The amount is $100 where 
a man loses an eye, a leg, etc., so that 
if he loses a second eye or a leg later 
on he gets paid his total benefits out of 
the fund. Only the specific amount paid 
into the fund under the specified cir- 
cumstances are charged against the em- 
ployer’s experience. There is supposed 
to be $50,000 in the fund at all times. 

One question that is asked almost 
daily is, “Can an employe waive his 
rights to compensation if that is the 
only basis on which an employer will 
hire him?” Mr. Reid said that “No, 
there is no way in which an employe can 











A COMPLETE SERVICE 


INSURANCE and REINSURANCE 


ACCIDENT ¢ CASUALTY * MARINE ¢ SURETY 
AGGREGATE EXCESS (Stop Loss) °¢ 
WORLD-WIDE TRAVEL (Personal Accident) INCLUDING WAR RISKS 


KENNETH B. S. ROBERTSON, Ltd., 414 St. James St. W. Montreal, Can. 
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claims handling, competent legal and 
medical services, etc., there are times 
when the employer wants and should 
have more than the contract calls for. 
He may want to pay benefits to an old 
and valued employe whose injuries are 
sustained in a way that does not justify 
such payment, or perhaps it is a key man 
influential in a union. One big company, 
he said, had several claims filed against 
it which could have been paid for a few 
hundred dollars. However, the employer 
did not want to establish a precedent 
that flour dust soluble in the blood 
stream causes tuberculosis, and the in- 
surer spent several thousand dollars, 
brought in experts from over the coun- 
try, etc., in order to sustain the employ- 
er’s position. 








ONLY TIME BUILDS 


Through all the years—since 
it started business 22 years 
ago—the Pennsylvania Cas- 
ualty Company has fulfilled 
every ‘obligation to agents 
and policyholders alike. 


It has always strived to serve 
its agents better so they in 
turn may better serve pol- 
icyholders. The Pennsylvania 
Casualty Company has a 
unique incentive to render 
the best possible co-opera- 
tion to its agents. It helps 
agents serve more efficiently 
for their own benefit, as well 
as to policyholders. 


That is why the Pennsylvania 
Casualty Company, under 
the capable management of 
capable men, enjoys the 
greatest confidence of 
agents everywhere. 


Valuable Agency Franchises 
opening soon 





PENNSYLVANIA 
CASUALTY COMPANY 


First National Bank Building 
BALTIMORE MARYLAND 
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INSURANCE NEWS BY SECTIONS 











MIDDLE WESTERN STATES 





Mich. Rate Cut 
of $1,000,000 by 
April 1 Expected 


LANSING, MICH.—Another mate- 
rial reduction in Michigan fire rates is 
imminent, according to Commissioner 
Forbes who said the insurance depart- 
ment is working with companies on re- 
ductions indicated by favorable experi- 
ence. Data on which the department will 
base its rate orders is being prepared 
by the Michigan Inspection Bureau with 
full cooperation of the companies. He 
predicted new rates would be promul- 
gated by April 1. 


Applies to Business Risks 


The commissioner forecast that the 
reductions, applying chiefly to industrial 
and business properties, since dwelling 
fire rates were cut two years ago, would 
amount to approximately $1,000,000 an- 
nually. 

For 10 years the companies have been 
paying out in losses only about 45% of 
the premiums collected on commercial 
and industrial risks and a reduction is 
justified to bring the loss ratio up to 
about 50% which is considered a “fair” 
figure to all concerned. Such a reduc- 
tion on these classes, Mr. Forbes said, 
would mean a reduction in premiums of 
about $900,000. 


To Extend 1942 Order 


The additional $100,000 reduction will 
result from extending the 1942 rate or- 
der slashing rates 7% in all protected 
communities except seventh and eighth 
class towns to include these last two 
classes. The reduction thus would apply 
to all dwelling risks in the state except 
those in unprotected areas. 

The commissioner said the companies 
concede that an adjustment is in order 
and “we are in the process now,” he 
said, “of deciding which classes of insur- 
ance will be affected. Should we fail for 
any reason to obtain agreement upon a 
proper rate, the state rating commission 
will conduct public hearings and frame 
an order.” 


Dwelling Rate Review Deferred 


No change in the dwelling rates in 
territories affected by the 1942 order 
will be considered until after a full five- 
year period has passed, he indicated. 
Detroit’s plea for another slash in dwel- 
ling rates evidently will not be consid- 
ered under the circumstances. It is an- 
ticipated that the companies would resist 
an order requiring a further reduction in 
dwelling rate, particularly since losses 
during the past year are generally con- 
ceded to have increased an aggregate of 
some 25% in the state, although definite 
reports have not been completed. With 
a few exceptions, industrial experience 
remained good during 1943 and commer- 
cial losses have not been excessive. 


Mich. Mid-Year 


Program Announced 


LANSING, MICH.—Several notable 
speakers have been lined up for the mid- 
year meeting of the Michigan Associa- 
tion of Insurance Agents at the Hotel 
Olds here March 15-16, 

C. Bedell Monroe, president of Penn- 
sylvania-Central Airlines, Pittsburgh, 
will be the main speaker at the pre-con- 
ference dinner the evening of March 15. 

At the all-day session March 16 Ot- 
way Conard, executive secretary Stand- 
ard Accident, and George O’Connor, di- 
rector financial responsibility division 
department of state, will review the 1943 
strengthening of the responsibility law. 
Paul Girard, Hartford Accident, Chi- 
cago, will talk on residence burglary and 
E. Gordon Linke, manager inland ma- 
rine department of American, Rockford, 
Ill., on the personal property floater. 

Governor Kelly will extend greetings 
to the agents at the luncheon session; 
George W. Carter, Detroit, chairman of 
the conference committee, will report on 
its work; Clyde B. Smith, Lansing, for- 
mer National association president, on 
federal legislation; President A. O. 
Schorer, Kalamazoo, on the public rela- 
tions program of the National associa- 
tion and William Cameron, state agent 
Boston and Old Colony, on the war fire 
insurance service of the state police. 

Other topics slated for discussion in- 
clude the association’s statewide public 
school property survey; workmen’s com- 
pensation, local board activities and a 
projected intensified accident prevention 
program. 


Fetzer, Beling 


Minn. Headliners 


MINNEAPOLIS—At the mid-year 
meeting of the Minnesota Association 
of Insurance Agents at the Radisson 
hotel here March 23-24, Wade Fetzer, 
Jr., president of W. A. Alexander & 
Co., Chicago, and Oscar Beling, super- 
intendent agency systems department, 
Royal-Liverpool group, will be the head- 
line speakers. Three successful Minne- 
sota local agents also have major places 
on the two-day program, thus carrying 
out the trend of recent mid-year meet- 
ings in having more agent participation. 


Three Round Tables Planned 


Past President R. T. Thompson of 
Minneapolis will conduct a forum bring- 
ing out the advantages and application 
of the personal property floater, resi- 
dence fire and extended coverage and 
the new theft policy with off-premises 
protection. He will be assisted by cas- 
ualty and fire field men. 

Ray L. Herhusky, Luverne, president 
of the Southwestern Minnesota Agents 
Regional Association, will lead a round 


table on agency operation and sales. He 
will call on other local agents to tell 
of their own experiences. 

C. R. Hewitt, who has made quite a 
production record at Dorset, Minn., a 
community of 50 people, will conduct 
another round table. 

Mr. Fetzer will discuss the progress 
of the N.A.I.A. public relations program 
and its objectives. Mr. Beling’s topic 
is “Blue Print for Profit” and he will 
present the latest thought on agency 
systems and operations. 


Propose New Financial Setup 


At the final session March 24, Arthur 
A. Hirman, Rochester, will discuss the 
proposed new financial setup of the as- 
sociation, which if carried out will pro- 
vide for the employment of a full-time 
secretary. A proposed amendment to 
the constitution increasing the executive 
committee from nine to 11 members 
will be considered. 

William Knudsen, Hibbing, chairman 
of the membership committee, this week 
sent out 1,000 letters to non-member 
agents in the state inviting those eligible 
to join the association. 

As a social sidelight of the mid-year 
conference, the Insurance Club of Min- 
neapolis will hold its annual dinner the 
evening of March 23 with Harry Apple- 
quist, Duluth attorney, as speaker. He 
is a member of a law firm which han- 
dles much insurance litigation. 





Garrett, Inc., Buys 
New Gen. Agency 


KANSAS CITY—T. W. Garrett, 
president of Garrett, Inc., announces 
the acquisition of the H. L. Hohl & Co. 
general agency of Kansas City. It is 
the fifth such purchase made by Garrett 
since 1930. 

In the latest purchase, Garrett, Inc., is 
adding the facilities of Caledonian- 
American to the already strong group of 
companies which it has represented, in- 
cluding Camden Fire, Eastern Under- 
writers, Philadelphia National, Piedmont 
Fire, Homestead Fire and Georgia 
Home, Century Indemnity, Western 
Surety and Provident Life & Accident. 

The general agency is in charge of 
men with many years of experience in 
the territory. Mr. Garrett was a field 
man for eight years prior to organizing 
the agency, and Walter G. Chesnut, who 
was recently named vice-president and 
general manager, was connected with 
Western Adjustment for nearly 25 years. 

Mr. Hohl is retiring from the insur- 
ance field to look after other interests. 


Minn. Cities Need Not 
Advertise for Bids 


The Minnesota laws requiring that 
contracts be awarded to the lowest re- 
sponsible bidder do not apply to insur- 
ance as a general rule, the League of 
Minnesota Municipalities has been ad- 
vised by its legal department. Most 
municipalities do not advertise for bids 





on insurance, it is stated. Inasmuch as 
an insurance contract is not merchan- 
dise, materials or equipment the law re- 
quiring bids does not apply. 

The legal department points out that 
insurance rates are often relatively 
standard and in some lines the rates are 
fixed by a bureau but even where there 
is some difference in the amount of pre- 
mium that is only one factor to be given 
consideration. 

The financial responsibility of the in- 
surer is important and that is not a 
standard condition. Also the munici- 
pality may be interested in the at- 
torneys that the insurer will use in 
defending suits. The inspection and en- 
gineering service of the insurer is also 
a consideration. 


Minneapolis Agents Ask 
Surcharge Fund Accounting 


MINNEAPOLIS—A bulletin issued 
by the Minneapolis Underwriters Asso- 
ciation calls for an investigation of the 
2% surcharge on fire premiums. 

“Originally this was to be discontinued 
when the fund reached $300,000,” the 
bulletin points out. “An amendment, 
and very timely, too, changed that to 
$600,000; and according to rumors the 
firemen’s relief would like to have that 
changed to $1 million. Who knows but 
what they might already have it? 

“Let’s call for an accounting of the 
present stage of these funds. Big busi- 
ness would appreciate it. So should you. 
Have you ever analyzed how much it 
is costing you in expensive overhead to 
collect and account for those innocent 
looking items. It’s eating into your 
profits, and how! You and I know that 
it is an unjust law and if the public 
knew what we know, that would be the 
end of that.” 

The surcharge bill was enacted in 
1937 due to the fact that the firemen’s 
pension funds in Minneapois, St. Paul 
and Duluth had become depleted. The 
2% surcharge was imposed upon fire 
insurance premiums in those cities and 
later in St. Cloud also, the surcharge 
not to be subject to premium tax or 
commission to agents. 


$175,000 Loss in St. Louis 
Chemical Company Fire 


ST. LOUIS—An insurance loss of 
$115,000 on the building and $55,000 
on equipment and contents was caused 
by fire that destroyed the plant of the 
Purex Corporation at 4600 Chippewa 
street here. Escaping chlorine gas caused 
17 firemen to collapse. The company 
manufactures washing compounds and 
cloth bleaching materials. The Basic 
Chemical Co. occupied a section in the 
rear of the building. It had not com- 
pletely installed equipment to produce 
a war chemical. 


Nebraska Mutuals Elect 


OMAHA—At its annual meeting here 
the Nebraska Association of Mutual 
Companies elected the following: Presi- 
dent, Willard C. Watson, Pierce; vice- 
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president, Oscar Engstrom, Axtell, and 
secretary, O. S. Gilbert, York. C. T. 
Joern, Seward, was named National 


association director; and C. A. McCoy, 
Lincoln, state director. The 1945 meet- 
ing will be in Lincoln. 

Insurance Director Fraizer discour- 
aged the organization of new compa- 
nies by persons without suitable fi- 
ancial backing who seek to take advan- 
tage of war-time prosperity. He pointed 
out that insurance is based primarily 
upon the law of averages and has to 
contemplate periods and cycles of alter- 
nating prosperity and depression. All 
companies shown now make every ef- 
fort to put their houses in order in 
preparation for the inevitable let-down 
after hostilities end, he advised 


Explosion in Cincinnati 


CINCINNATI—When a workman 
used a hammer to knock off the lid of a 
22 gallon drum which had contained 
magnesium powder, a spark caused an 
explosion which tore off the roof of the 
Queen City Barrel Company here, blew 


out a 20-foot section of the wall of the 
two story building and critically injured 
and burned one of the workmen in the 
building. The resultant fire caused little 
damage but the explosion loss was ex- 
pected to total several thousand dollars. 

The highly explosive gases which fil- 
tered from the empty metal drums that 
had been filled with carbon magnesium 
were ignited when the workman used a 
hammer to knock off the lid of a drum. 
Apparently a spark touched off the 
highly inflammable powder remaining in 
the drum and caused a pocket of gas, 
which had accumulated from the clean- 
ing of other drums, to explode. 


Stickles Agency Appointed 


The Douglas F. Stickles agency, 
Lakefield, Minn., has been appointed by 
Indianapolis Life as general agent in 
southwestern Minnesota and northwest- 
ern Iowa. The agency plans to appoint 
district agents throughout its territory. 
This agency does a general insurance 
business in all lines, and has been plac- 
ing its life business with Fidelity Mu- 
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PHONE HARRISON 3230 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 
Insurance Exchange Bullding 
175 W. Jackson Boulevard 
Chicago 
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JOSEPH RICE AND COMPANY 
ADJUSTERS—ALL LINES 


INSURANCE EXCHANGE BUILDING 
CHICAGO 


MICHIGAN 





WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


Chieago New York 
Los Angeles Detreit 





MINNESOTA 


MAIN & BAKER, INC. 
GENERAL ADJUSTERS for the COMPANIES 
816 Second Ave. S. 
Minneapolis, Minnesota 
Telephone MAin 3448 


Branch offices: St. oe ' Duluth, Minn.; Grand 
Forks, Bismarck, N. D.; Sioux Falls, S. D. 

















INDIANA 
CENTRAL ADJUSTING CO. 





Consolidated Bldg., 
BRANCH OFFICES: 
EVANSVILLE HAMMOND 
414 Old Nat’! Bank 407 Lio: x 
FORT WAYNE U BE 
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RICHMOND 
210 Medieal Arts Buliding 


INDIANA ADJUSTMENT 
COMPANY 


ES +} Soomey Trust Building 
DIANAPOLIS 
AUTOMOBILE AND CASUALTY 
(All Lines) 
Other offices at EVANSVILLE, FORT 
i WAYNE, and TERRE HAUTE. 








WILLIAM H. SHACKEL 
General Adjuster 
Per Diem Inspections 
512 New York Life Building 
Minneapolis, Minn. 
Phones— Office: Atlantic 4628 
Residence: Colfax 9847 





MISSOURI 
THOS. R. TADLOCK 


INSURANCE ADJUSTER 
ALL LINES — COMPANIES ONLY 
Room 408-9 
916 Walnut St. Building 
Kansas City, Missouri 
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JUDD W. CROCKER CLAIM 


DEPARTMENT, INC. 
INSURANCE ADJUSTERS 
City National Bank Building 
Phone Jackson 6394 
Omaha, Nebraska 
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Lincoin, Neb. Des Moines, lows 
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Eugene MclIntyre 
Adjustment Co., Inc. 
All lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
INDIANAPOLIS 


Branch Offices: 
Muncie, Ind. Terre Haute, Ind. 
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R. T. GUSTAFSON COMPANY 
Insurance Adjusters—Servin Nebraska and lows 
CASUALTY—ALL is Com 


: Auto, Liability, 
penestion, Burglary, H&A, G., Bon ete. 
AUTO FIRE, Theft, a Damage, Collision, ete. 
OMAHA, NEBRASKA 
240 Keeline Bidg. Office: Webster 2631 
17 and Harney Sts. Res. Kenwood 7441 
27 years experience investigations and adjusting. 
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SOUTHERN UNDERWRITERS, INC. 
Casualty Insurance 
Adjusters 


Safety Engineers 
Wm. H. Leonhart Geo. A. Robinson 


1020 St. Paul St. Tel. Vernon 2352 
Baltimore 2, Md. 





NATIONAL ADJUSTERS, Inc. 
ALL LINES — COMPANIES ONLY 


Washington, D. C., 1070 National Press Bidg. 
Phone National 229! 
Norfolk, Va., 328 Monticello Areade. Ph. Norfolk 4-1834 
Baltimore, Md., 605 Title Bldg. Phone Plaza 0968 
Pa., ’ Storey Place. 


Bradford, Phone 4647 
Newark, N. J., 11 Commerce St. Ph. Mitehell 2-7080 








tual, Reliance Life and Northwest Life 
Assurance. 


O’Connor Cincinnati Speaker 

CINCINNATI — Saying the New 
York 1943 standard fire policy is the 
biggest piece of news in the fire insur- 
ance business in 60 years and stressing 
its public relations value to agents in 

Ohio, J. C. O’Connor, editor of the 
“Fire, Casualty & Surety Bulletins” of 
Tup NATIONAL UNDERWRITER, explained 
its provisions in detail at the meeting 
of the Cincinnati Fire Underwriters As- 
sociation. 

That evening Mr. O'Connor spoke 
before the Lower Cincinnati Business 
Men’s Association. There he told the 
advantages of the new fire form to the 
business men members. 





K. C. Party March 25 


The annual get-together party of the 
Kansas City Insurance Agents Associa- 
tion will be held at the President Hotel 
March 25. Committee chairmen of the 
association have been appointed by 
President Harry M. Gambrel; public re- 
lations, Cliff C. Jones; public insurance, 
Joseph H. Ashton; fire prevention, R. D. 
McMillen; annual party, Orville W. An- 


derson; auditing, Oliver B. Simmons; 
educational, J. M. Downe; casualty liai- 
son, Cliff Johnston; legislative, Roscoe 


C. Groves. 


Kan. Executive Committee to Meet 


Urban C. Brown, president of ~ 
Kansas Association of _Insuranc 
Agents, has called a meeting of the ex- 
ecutive committee at Emporia March 
8-9. The evening of March 8 they will 
be guests of the Emporia Insurors at a 
dinner meeting with President E. 
Ryan in charge, and will hold their 
quarterly business session the next day. 
Victor G. Henry, Wichita, state national 
director will represent Kansas at the 
N.A.I.A. Jackson, Miss., gathering. 


Loman to Speak in St. Louis 


ST. LOUIS—Dean Harry J. Loman 
of the American Institute for Property 
& Liability Underwriters, will speak at 
a special meeting at the headquarters 
of the Insurance Board of St. Louis 
March 6. 





Warner Heads Ohio Mutuals 


The Federation of Mutual Insurance 
Associations of Ohio has elected these 
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officers: C. E. Warner, Covington, pres- 
ident; Herman Skinner, Barnesville, 
vice- -president; Mrs. Wade H. Detter. 
man, Green Springs, secretary-treasurer, 





Blum Addresses Minn. Buyers 


MINNEAPOLIS—George M. Blum, 
Chicago independent adjuster, spoke on 
U. and O. insurance at the Feb. 29 din. 
ner meeting of the Insurance Buyers 
Association of Minnesota. 


NEWS BRIEFS 


William E. Whipple has taken oyer 
the Garwood & W hipple agency, Colum- 
bus, "4 and changed its name to the 
W. Whipple agency. S. B. Garwood, 
bo By ‘has retired from the agency, will 
be associated with the Tice & Jeffers 
agency of Midland Mutual Life. 

The Insurance Women of Hutchin- 
son, Kan., held a dinner meeting at 
which a special guest was David H. 
Mizer, aero. mate 3/C, formerly with 
Western Adjustment in Topeka. 

Scott Berridge, Holton, Kan., local 
agent, has been mamed executive direc- 
tor of the Kansas Council of Defense. 

More than 50 attended the “bosses’ 
day” 
Wichita. President LeOna Suhm of 
Harris, Burns & Co. presided. Thel: 
Baker of Crum & Forster read a spe- 
cial toast to the “bosses.” Guest of 
honor was Capt. R. E. Israel, Jr., of the 
Israel & Son agency, home on 
after 33 months in Alaska and the 
tions. 

All officers of the Goodland (Kan.) 
Association of Insurance Agents were 
reelected at the annual meeting, includ- 
ing Doris E. Soden, president: R. C. 
Shimeall, vice-president, and J. L. Tee- 
ters, secretary. 

The Wichita Association of Insurance 
Agents held an overflow meeting to hear 
Corp. Verne Sorrells, Wichita vouth, 
who had recently returned from ten 
months in the Guadalcanal area. 

The Insurance Women of Cleveland 
will hold their “bosses night” March 9. 
3ea Scanlon will give the toast to the 
bosses and John Parks, Royal Indem- 
nity, will respond. 

Harold Watson, state agent Security 
of Connecticut, will speak on “The Fu- 
ture Belongs to Those Who Prepare for 
It” before the Insurance Women of 
Milwaukee March 6. 

John S. Tolverson, Neenah, Wis., lo- 
cal agent, is a candidate for delegate to 
the Republican national convention, 
pledged to support former Governor 
Stassen of»Minnesota. 

John A. Grossheim, general agent at 
Alton for Home Life of New York and 
local agent for a number of fire and 
casualty companies, observed his 25th 
anniversary in the insurance business. 
He was entertained at dinner by field 
men of the fire and casualty companies 


leave 
Aleu- 


and by Ray Martin, general agent at 
Champaign, IIL., for Home Life, the 
latter serving as toastmaster. Mr. 


Grossheim started in the business with 
his brother Joseph, who was later killed 
in an automobile accident. 


BUILDING COSTS 


HAVE INCREASED APPROXIMATELY 


6% 20% 31% 


IN1 YEAR IN3 YEARS IN 5 YEARS 





CHECK INSURANCE AGAINST VALUES 


MARSHALLanpd STEVENS 
INSURANCE APPRAISALS 


CHICAGO LOS ANGELES NEW YORK 
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MARINE INSURANCE NEWS 





New Yorkers Much 


Interested in 
P.P.F. Bill in N. J. 


NEW YORK—Local production offi- 
cials, brokers and agents are watching 
with interest the progress of the bill in- 
troduced in the New Jersey legislature 
to permit the writing of the personal 
property floater. If the measure be- 
comes law it will certainly intensify the 
issue as to whether the policy should or 
should not be written in New York state. 
Many New York City business men live 
in the New Jersey suburbs and if the 
new contract enjoys the expected degree 
of popularity in New Jersey it is inevit- 
able that it will get a good deal of word- 
of-mouth advertising among New York- 
ers. 

Ruling Keeps It Out in N. Y. 


It would not take an act of the legisla- 
ture to permit the personal property 
floater to be written in New York state, 
as the prohibition is in a departmental 
ruling and not in the law. However, 
there is very strong opposition on the 
part of casualty companies, who feel that 
their residence burglary business would 
be invaded. The inland marine men’s 
answer to this is that if premiums on 
residence burglary business are any in- 
dication the introduction of the personal 
property floater in other jurisdictions 
has not cut into burglary writings. 

The casualty companies would have 
no objection to the personal property 
floater if they were permitted to write 
it However, the marine people feel 
that this would be giving the casualty 
companies a disproportionate adv antage 
in this field and placing them in a posi- 
tion to make much heavier inroads into 
the marine companies’ pastures than 
vice-versa. 


Cargo War Risk Rates Are 
Reduced on Several Routes 


Marine underwriters have reduced 
cargo war risk rates again in a number 
of important trade routes. The rate on 
shipments between United States and 


Brazil, Uruguay and Argentina have 
been reduced from 2% to 1%%. This 
rate was 25% in August, 1942. A reduc- 


tion also was made on shipments to and 
from Australia. The rates to Pacific 
ports via the Pacific are reduced from 
3% to 242% and to and from U. S. At- 
lantic and Gulf ports via Panama from 
Jo to 314%. The rates to and from the 
United iendem, Irish Free State and 
Northern Ireland have again been re- 
duced, the rate to and from U. S. ports 
not south of Hatteras being 2% and to 
and from ports south of Hatteras 3%. 
This is a reduction of 4%. A similar 


cut was made on shipments to and from 
Iceland, the rate now being 2%. 


Broker of Record Decision 


The United States circuit court of ap- 
peals for the second circuit held that 
the insurance brokerage firm of Beidler 
& Bookmyer, Inc. was not entitled to 
commissions from Universal of New 
Jersey under marine war risk policies 
covering Mac-Lac Kasebier Chatfield 
Corporation. 

Beidler & Bookmyer were brokers of 
record for Mac-Lac but on Aug. 6, 1941, 
Universal notified Beidler & Bookmyer 
that it had been notified by Mac-Lac of 
appointment of others as their broker of 
record and in that letter Universal re- 
ferred to a certain policy number. 

Beidler & Bookmyer contended that 
because of that reference, the only pol- 
icy affected was the basic marine con- 


tract and not the war risk policy which 
was issued separately. However, the 
court concluded that the relations be- 
tween Mac-Lac and Beidler & Bookmyer 
were completely severed in August, 
1941. The two policies were closely 
interlocked and were separate documents 
only for business convenience. To sup- 
pose that Beidler & Bookmyer was re- 
tained as broker for the war risk policy 
after Boynton Bros. & Co. had been 
engaged for the marine policy is be- 
yond credulity, the court said. 

Greenhill & Greenhill were attorneys 
for Beidler & Bookmyer while Bigham, 
Englar, Jones & Houston and Francis 
X. Nestor represented Universal. 


Gourdin Joins Hansen & Rowland 


Frederick O’D. Gourdin has been ap- 
pointed marine claims supervisor for 
Hansen & Rowland, Tacoma general 
agents. He had extensive marine claims 
experience in the Orient before joining 
Balfour, Guthrie & Co., in San Fran- 
cisco in 1938. Later he was with Swett 
& Crawford’s marine alse 








PACIFIC COAST AND MOUNTAIN 





Montana Hail Fund Reserves 
Wiped Out by 1943 Losses 


Rates for hail insurance on growing 
crops will be increased in some Mon- 
tana counties this year by the state hail 
insurance fund, according to Chairman 
E. K. Bowman. This is necessary, he 
said, in order to rebuild reserves, which 
have been wiped out. He said that $18,- 
000 remains to be paid on 1943 losses, 
about 5% of the total, and present sur- 
pluses were consumed in payment of 
the first 95%. 

The Montana hail fund has had some 
difficult years since it started in 1917. 
The loss ratio in many of the years has 
been close to the 100 mark, and in six 
years, excluding 1943, losses have con- 
siderably exceeded receipts. In 1918, for 
instance, premiums were $404,608 and 
losses were $877,336, of which $385,900 


were paid. The 1943 figures are: Pre- 
miums $295,385, losses $371,954, 
America Fore Advances 
Two Coast Veterans 

SAN FRANCISCO—Two members 
of the America Fore “Old Guard” in the 


Pacific Coast department offices in San 
Francisco under the management of H. 
Clyde Edmundson, vice-president, have 
received promotions. S. W. Weymouth 
becomes assistant secretary and C. F. 
McMaster assumes the duties of agency 
superintendent. 

Mr. Weymouth entered insurance as 
an employe of Liverpool & London & 
Globe in 1912. He joined Continental in 
1917 and is one of the five employes still 
in the San Francisco office who arranged 


for the opening of its Pacific depart- 
ment. 

Mr. McMaster joined Niagara Fire in 
1912 when that company opened its Pa- 
cific department. 





Cal. Legislative Committee 
Holds Its First Session 
FRESNO, CAL.— The legislative 


committee of the California Association 
of Insurance Agents held its initial 
meeting here. While there was no final 
decision on any of the subjects consid- 
ered, the committee tentatively formu- 
lated its program. It will cooperate with 
the insurance department and with the 
National and local associations on any 
legislation that may put the insurance 
business on a higher plane and eliminate 
some of the “bugs” that offer alleged 
grounds for criticisms of the business. 
The committee expects to participate 
in any conferences held by the insurance 


commissioner on proposed legislation, 
and may have some measures to pro- 
pose. 


Garrison Starts Four-Year Term 


SAN FRANCISCO—Maynard Garri- 
son on Monday took the oath of office 
as insurance commissioner of California 
for a four-year term. He was appointed 
last September 3 when Commissioner 
Caminetti retired. His appointment was 
unanimously confirmed by the senate at 
the extra session of the legislature in 
January. 


New Men with Adjusting Office 
PORTLAND, ORE.—Roy F. 


Company, independent adjusting 


Owen 
firm 


has reorganized its personnel to replace 
four staff members now in service. L. 
W. Nickerson, formerly in charge. of 
claims for the Oregon industrial com- 
mission, and for ten years before that 
associated with E. L. McDougal in law 
practice, and George Baker, former 
state logging safety inspector, are the 
new men in the organization. The 
four members in service are Roy 
F. Owen, founder of the firm; G. G. 
Talboy, E. L. McKeon, and A. K. Lot- 
tridge. 


Reed, Haerle Portland Speakers 


Fred C. Reed, president of the Ore- 
gon Association of Insurance Agents, 
will outline the results of the meeting 
of the agents’ contact committee with 
the Oregon Conference Committee in 
San Francisco at a luncheon meeting 
of the Portland Association of Insur- 
ance Agents March 16. 

G. W. Haerle, state national director, 
will review current activities of the Na- 
tional association and discuss post-war 
financing. 








Big San Francisco Bond Sales 


SAN FRANCISCO — More than 
$285,932 in war bonds have been sold 
in the Fourth War Loan drive in the 
San Francisco insurance district under 
the direction of a committee headed by 
John P. Breeden, vice-president of Cor- 
roon & Reynolds. Frank Holm, Fire- 
man’s Fund, is secretary of the com- 
mittee. 

Reports so far received represent less 
than one-half of the 85 company offices 
enrolled in the drive and it is estimated 
by the committee that bonds purchased 
by employes of San Francisco’s insur- 
ance district will total at least $425,000. 





Aviation Course in Portland 


A two-night study course in aviation 
insurance will be sponsored by the 
Portland Association of Insurance 
Agents March 6-7. The course will 
follow the N.A.I.A. study outline for 
aviation insurance. Neilson K. Masten, 
Aero Insurance Underwriters, will lec- 
ture. Part of the second evening will 
be devoted to aircraft financing, with 
S. S. Linder of Aero’s Los Angeles of- 
fice leading the discussion. 





Ore. Association Reports Gains 
PORTLAND, ORE.—The Oregon 


Association of Insurance Agents reports 
an all-time high of 256 members, 113 
of whom are also members of the Port- 
land association. This record brings 
the group to sixth place in the United 
States. Notwithstanding war conditions, 
the association through its active lead- 
ership has added 50 members to the 
National association since Aug. 31, 1943. 


Seek to Avert Billings Rate Raise 


With the hope of averting a possible 
increase in rates in Billings, Mont., a 
Commercial Club committee has asked 
the city council to take immediate steps 
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toward improvement of the fire depart- 
ment. The council also is urged to in- 
vite recommendations from Jay W. 
Stevens of San Francisco, chief of the 
fire prevention bureau of the National 
Board, who recently discussed the city’s 
fire record at a public meeting. 





NEWS BRIEFS 


The Washington Association of In- 
surance Agents will be represented at 
the N.A.I.A. mid-year meeting by Al- 
fred W. White of Seattle, state national 
director. 

George W. Haerle of Portland, Ore- 
gon, state director of the National Asso- 
ciation of Insurance Agents, addressed a 
joint meeting of the Portland Chamber 
of Commerce and Portland Kiwanis 
Club Monday on “Insurance—Is It 
Commerce?” 

Marshall Rankin, special agent Aetna 
Fire, spoke on “Revaluation of Values” 
before the Long Beach Insurance Asso- 
ciation. 

Insurance Post 513, American Legion, 
Los Angeles, heard Comm, John 
Lind, U.S.N., tell of his experience 
in the Pacific war area. He was formerly 
with Royal-Liverpool in Los Angeles. 


SOUTH 


Says Agents Have Big Stake 
in Washington Situation 


“Local agents have as much at stake 
as the companies and should be keenly 
concerned about the controversy in 
Washington over fire insurance regula- 
tion,” declared Joe H. Bandy, Nashville, 
president of the Tennessee Association 
of Insurance Agents, in an address de- 
livered before insurance exchanges at 
Chattanooga, Knoxville and Johnson 
City. . 

“Tf, as many believe,” he said, “the 
government's attack is aimed at federal 
domination and possibly government 
operation, it behooves every agent in 
the state to line up in support of pend- 
ing insurance legislation in Congress.” 

Expressing his opinion that the 
present “conference agreement” is “en- 
tirely too vague and has the possibility 
of too many interpretations,” he pro- 
posed that the state association “adopt 
a clearly defined, understandable and 
effective rule as to the creation of new 
bank agents.” He reported that an as- 
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GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his ter- 
ritory thoroughly, is familiar with 
local conditions, and invites you to 
call upon him for cooperation or 
assistance. 





ARKANSAS 





E. E. Raines Company 
Little Rock 





L. B. Leigh & Co. 
Little Rock 





KENTUCKY 





Bradshaw & Weil General 
Agency Co., Inc. 
Louisville 





NEBRASKA 


Midstate Underwriters, Inc. 
FIRE AUTOMOBILE MARINE 
1909 Harney Street 
Omaha, Nebraska 


Nebraska & Iowa 


Denman Kountze N. N. Kemmler 
Clair E. Wilson 











® Know the General Agent in your locality. Write the office nearest you. 








sociation committee is now at work on 
an agents’ qualification bill to be intro- 
duced in the 1945 legislature. 

The directors of the Tennessee asso- 
ciation will meet in Nashville Friday 
and are expected to fix the time and 
place for the annual meeting. 





Plan Texas Insurance History 


DALLAS—Texas insurance men, in- 
terested in a history of insurance in 
Texas and the important part it has 
played in the development of the state, 
have asked Manager Alfonso Johnson 
of the Dallas Insurance Agents Associ- 
ation to collect all documents and in- 
formation of historical value and have 
agreed to assist in compiling informa- 
tion that can be used in a history to be 
prepared after the war. The Texas 
State Historical Association and the 
Dallas Historical Society also will as- 
sist. Director Herbert Gambrell of the 
Hall of State, Dallas, has asked that all 
documents be deposited there after they 
have served their purpose as material 
for an insurance history. 





Plan Tennessee Federation 


Miss C. A. MacCubbin, U. S. F. & G., 
first vice-president National Association 
of Insurance Women, spoke at a district 
meeting of the Nashville Association of 
Insurance Women, attended by repre- 
sentatives from the Knoxville, Chatta- 
nooga, Birmingham and Griffin, Ga. 
clubs. Plans were made to organize the 
Federation of Tennessee Insurance 
Women’s Clubs. Miss Marie Irvin of 
Jas. E. Caldwell & Sons, Nashville, is 
temporary chairman and Miss Louella 
Finley, Robertson-Nichols, Nashville, 
temporary corresponding secretary. 


New Miss. License Tax Bill 


JACKSON, MISS.—A license bill in- 
troduced in the Mississippi house calls 
for a $200 license fee from all types of 
insurance companies except $25 for fra- 
ternals. Companies writing business in 
more than one classification would pay 
$350. Life and accident and _ health 
companies would pay a 2.25% premium 
tax and all others 3%. The license tax 
for local agencies in large cities is set 
at $100, for others $50. Life and acci- 
dent and health agent’s license fee is 
$10. 








San Antonio Exchange Meets 


SAN ANTONIO.—At a meeting of 
San Antonio Insurance Exchange, Sec- 
retary F. F. Ludolph urged the members 
to secure renewal of licenses promptly. 
He also called attention to the prospec- 
tive visit of Dean Harry J. Loman, 
American Institute of Property and Lia- 
bility Underwriters, to meet those who 
may be interested in enrolling for the 
C.P.C.U. courses. Three of those pres- 
ent indicated their interest. Features of 
the new Texas policy form were dis- 
cussed. 





Dean Loman Visits Dallas 


Dean Harry J. Loman of the Ameri- 
can Institute for Property & Liability 
Underwriters will visit Dallas March 
2-3 to attend the meeting of the class 
now preparing for the C.P.C.U. exam- 
inations. He will also confer with 
Dean W. F. Hauhart of Southern 
Methodist University and others inter- 
ested in a complete fire insurance course 
to be offered by Texas universities after 
the war. 


Florida Local Boards Elect 


The Jacksonville (Fla.) Insurance 
Exchange has elected W. H. Avery, 
president, succeeding R. C. Winston; 
Harry P. Crozier, secretary-treasurer. 

Mrs. Mae P. Matthews, Foxworth 
Agency, becomes president of the Fort 
Meyers Association of Insurance 
Agents, succeeding Harry Wood, who 
becomes secretary. 








New Forest Fire Equipment in La. 


The division of forestry recently added 
forest fire fighting equipment in Tangi- 


pahoa, La., parish, known as the “forest 
jeep.” It consists of a Ford-Ferguson 
tractor equipped with a rotary gear 
pump, 100 gallon water tank and a ter. 
racing plow. It is transported to forest 
fires on a 1% ton truck. 





La. Agents Rally April 18-19 


The executive committee of the 


. Louisiana Association of Insurance has 


scheduled the annual meeting for April 
18-19 at Shreveport. 





Name Fla. Rating Law Committee 


TALLAHASSEE, FLA.—A commit- 
tee to keep in touch with activities in 
behalf of state rating laws has been 
named by President Frank Moor of the 
Florida Insurance Agents Association; 
Hunter Brown, Pensacola, chairman; 
Hayman Adae, Miami Beach; Cooper 
Cubbage, Jacksonville, and Payne Mid- 
yette, Tallahassee. 


Va. Standard Policy Bill Passed 


RICHMOND—tThe Virginia legisla- 
ture has passed the bill adopting the 
1943 New York standard fire policy in 
Virginia. Governor Darden has signed 
the bill providing that contracts of mt- 
tuals may be countersigned by a I- 
censed state agent, special agent or 
company representative. 


NEWS BRIEFS 


Leonard W. Preston, head of the Pres- 
ton & Shipp agency, Glasgow, Ky., isa 
candidate for the Democratic nomina- 
tion for Congress. He is now a member 
of the Kentucky legislature. 

Regional Manager H. D. Forrester of 
L. & L. & G. presented a watch to J. V. 
Montedonico, Jr., of Montedonico, 
Proudfit & Co., Memphis, to commemo- 
rate the 75th anniversary of the agen- 
cy’s representation of the company. J. 
V. Montedonico, Jr., of the agency, who 
represents the third generation, is now 
on leave as an ensign in the navy. 

S. P. Rodgers, vice-president of State 
of Pennsylvania, was in Richmond last 
week visiting B. P. Carter, general 
agent. 

Wyatt C. Wood, assistant manager of 
the Virginia rating bureau, became a 
grandfather when a son was born to Lt. 
W. C. Wood, Jr., and Mrs. Wood at Los 
Angeles. 

E. E. Murrey, vice-president of Para- 
mount Fire, has been elected president 
of the Nashville Community Chest. 

Louis Englert of Jackson, head of the 
west Tennessee division of the Tennes- 
see Inspection Bureau for 20 years, has 
resigned. 


Title of the Dobie & Bell agency at 
Norfolk, Va., has been changed to Dobie, 
Bell & Henderson. 

The Chattanooga Association of Insur- 
ance Women conducted an open forum 
discussion of the New York standard fire 
policy. 











Government Group Meets 


WASHINGTON—The monthly din- 
ner of the Government Insurance Group 
under arrangements made by Lt. S. S. 
Procopio, Navy procurement insurance 
division chief, proved enjoyable to gov- 
ernment insurance men and their friends. 
Featured were several Navy moving pic- 
tures, including a showing of the cap- 
ture of Tarawa. 





The office of the Pennsylvania Ass0- 
ciation of Insurance Agents at Harris- 


burg, Pa., has moved to 212 North 
Third street, in the Commonwealth 
building. F. Moses is_ secretary- 


manager and Margaret H. Suder is as- 
sistant secretary. 


€ Time n ST. LOUIS 


STOP AT HOTEL 


Heennox 


ALL ROOMS NOISE-PROOFED 
RATES FROM $3.00 
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= Here is an illustration that is bound to 
attract attention... and with it is a mes- 
sage that gives the public food for 


thought about insurance. It appears 
where the leading citizens of your 
community will see it ... in color 
. ..in the March 6th issue of 
Time, the weekly news 
magazine . . . and the 
March issue of Na- 
tion’s Business. 
The Aetna Fire 
Group, W. Ross 
McCain, Pres. 



















when a feeling of security is badly needed 


Who can’t remember an experience 
such as this! And perhaps you didn't 
sleep so well that night. 

+. 
Insurance was created for the specific 
purpose of giving people a greater 
measure of security. Fire insurance on 
your home and other modern forms 
of protection help you sleep better. 
For the same reason, most people 
(76% according to a recent survey) 
consider financial stability the most 
important factor in selecting an in- 
surance company. 

e a. os 
It is worth knowing that since 1819 
no policyholder has ever suffered loss 
because of the failure of the Aetna to 





meet its obligations . . . which is why 
the Aetna Fire Group stands so high 
among local agents and brokers. 
These are the men who look at insur- 
ance through expert eyes, who fit it to 
your needs, who help you in event 


of loss. 
* s - 


Another fact having a bearing on 
your security is that when your insur- 
ance is with a capital stock company 
such as those comprising the Aetna 
Fire Group, it is backed by both a 
paid-in capital and surplus. You are 
never liable for assessment. 
. . ” 

Don’t Guess About Insurance 
—CONSULT YOUR LOCAL 
AGENT OR BROKER 


Zinee 1549 through conflagra- 


tions, wars and 
financial depressions, no policyholder 
has ever suffered loss because of failure 
of the Aetna to meet its obligations. 





wars | CONFLAGRATIONS | DEPRESSIONS! 
1846 1835—New York City 1819 
“— 1845—New York City _— 
or | 1851 —Sen Francisco | 
ps | 1866—Portiond, Me. 1843 
War 1871 —Chicago 1857 
| Spanish. | 1877—St. John, N. B. 1873 
| American | 1889—Seattle; Spokane 1893 
War 1901 —Jacksonville, Flo. 
1917 =| 1904—Baltimore 1907 
World . 
WwW 1906—San Francisco 
orl 1921 
1941 1908 —Chelsea 
World 1914—Salem 1929 
War 2 1941 —Foll River 








Che Attna Fire Group 


HARTFORD, CONNECTICUT 


Aetna Insurance Co. + The World Fire & Marine Insurance Co. * The Century Indemnity Co. * Piedmont Fire insurance Co. * Standard Insurance Co. of N.Y. + Stendard Surety & Cosvelty Co. of W. ¥. 











You MUST Have 


#000 LBS.PUMP PRESSURE 


for High Pressure 
Fog Fire Fighting 











FMC Revolutionizes 
Fire Fighting Technique 


ast La “ 800 lbs. pump pressure is the most efficient pressure 
re for quick quenching with a minimum of water. If 
pump pressure is not that high, you cannot get the 
600-700 lb. nozzle pressure needed to deliver the super- 
fine FMC fog that extinguishes fires so much faster— 

any a fire runs in with little or no water damage or water shortage. 


cheat Shaw Dwelling 


higan. For that reason, the very heart of the FMC Fog Fire 
mage Fighter is its exclusive high-pressure pump. It easily 
. maintains 600-lb. nozzle pressure, which breaks up 
hief water so fine that one gallon, properly used, gives 
ie you the fire-quenching possibilities of 10 to 35 low- 

pressure gallons. 


FMC Fog Fire Fighters have proved themselves on 
hundreds of fires all over the country. They should 
not be confused with any other method of fire fighting. 
For complete details, write John Bean Mfg. Co., 
Lansing, Michigan, or Bean-Cutler Division, Food 
Machinery Corporation, San Jose, Calif. 


FMC Fog Fire Fighter Truck. Carries 
own equipment and water supply. 
An ov 
as cause 0 


FMC High-Pressure 
Fog Fire Fighter 
Saves Home. Above 
account from Lans- 
ing, Mich., State 
Journal tells but 
one of hundreds 
of stories of the 
efficiency of FMC 
Fog Fire Fighters 
—all over the 
country, 


FMC." HIGH-PRESSURE FOG FIRE FIGHTER 


FOOD MACHINERY CORPORATION 
JOHN BEAN MFG. CO., 742 HAZEL ST., LANSING 4, MICH. + BEAN-CUTLER DIVISICN, 442 JULIAN ST., SAN JOSE, CALIF. 


BUILDERS OF BEAN HIGH-PRESSURE PUMPS FOR OVER 50 YEARS 














